
















































 Form No. MGT-9 
 

EXTRACT OF ANNUAL RETURN 
 

As on the financial year ended on 31.03.2026 
 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies  
 

(Management and Administration) Rules, 2014 
 
 
I. REGISTRATION AND OTHER DETAILS 
 

i. CIN U51395RJ1981GOI002249 

ii. Registration Date 12th  June, 1981 

iii. Name of the Company RAJASTHAN ELECTRONICS 
AND INSTRUMENTS 
LIMITED 

iv. Category / Sub-Category of the Company Central Public Sector Enterprise 
/Company Limited by shares 

v. Whether listed company Yes / No No 

vi. Name, Address and Contact details of Registrar and 
Transfer Agent, if any 

N.A. 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
 
All the business activities contributing 10% or more of the total turnover of the company are given 
below:- 
 
SL. No. Name and Description of main 

products/services 
NIC Code of the 
product/service * 

% to total turnover of 
the Company 

1. Dairy Milk Testing Equipment  2651 - Manufacture of 
measuring, testing, 
navigating and control 
equipment 

50.88 

2. Solar Photovoltaic Modules / Systems. 3510- Electric power 
generation, transmission 
and distribution 

49.12 

 
* As per National Industrial Classification – Ministry of Statistics and Programme Implementation 
 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

SL. 
No. 

Name of 
Company 

Address 
of 

Company 

CIN/GLN Holding / 
Subsidiary/ 
Associate 

% of 
Shares 

held 

Applicable 
section 

 Nil Nil Nil Nil Nil Nil 

 

Annexure-A 



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 

(i) Category-wise Share Holding 

 
 
Category of 
Shareholders 

No. of Shares held at the beginning of the 
year 

(As on 01-04-2025) 

No. of Shares held at the end of the year  
(As on 31-03-2026) 

% of 
change 
during 
the 
year 

Demat Physical Total % of 
total 

shares 

Demat Physical Total % of 
total 

shares 

 

A. Promoters 
 
(1) Indian 
   a)Individual/HUF 
   b) Central Govt 
   c) State Govt (s) 
 
   d) Bodies Corp. 
 
   e) Banks / FI 
   f) Any Other…. 
 
Sub-total (A) (1):- 
 
(2) Foreign 
a) NRIs -Individuals 
b) Other Individuals 
c) Bodies Corp. 
d) Banks / FI 
e) Any Other…. 
 
Sub-total (A) (2):- 
 
TOTAL 
SHAREHOLDING 
OF PROMOTER (A) 
= (A)(1) + (A)(2) 

 
 
 
 

N.A 
 
 

N.A. 
 
 
 
 

N.A. 
 
 
 
 
 
 
 
 

N.A. 
 
 
 

N.A. 

 
 
 
 

6247500 
 
 

6002500 
 
 
 
 

12250000 
 
 
 
 
 
 
 
 
0 
 
 
 

12250000 

 
 
 
 

6247500 
 
 

6002500 
 
 
 

 
12250000 

 
 
 
 
 
 
 
 

0 
 
 
 

12250000 

 
 
 
 

51% 
 
 

49% 
 
 
 
 

100% 
 
 
 
 
 
 
 
 

0.00 
 
 
 

100% 

 
 
 
 

N.A. 
 
 

N.A. 
 
 
 
 

N.A. 
 
 
 
 
 
 
 
 

N.A. 
 
 
 

N.A. 

 
 
 
 

6247500 
 
 

6002500 
 
 
 
 

12250000 
 
 
 
 
 
 
 
 

0 
 
 
 

12250000 

 
 
 
 

6247500 
 
 

6002500 
 
 
 
 

12250000 
 
 
 
 
 
 
 
 

0 
 
 
 

12250000 

 
 
 
 

51% 
 
 

49% 
 
 
 
 

100% 
 
 
 
 
 
 
 
 

0.00 
 
 
 

100% 

 
 
 
 

0.00 
 
 

0.00 
 
 
 
 

0.00 
 
 
 
 
 
 
 
 

0.00 
 
 
 

0.00 

B. Public 
Shareholding 
 
1. Institutions 
 
a) Mutual Funds 
b) Banks / FI 
c) Central Govt 
d) State Govt(s) 
e) Venture Capital 
Funds 
f) Insurance 
Companies 
g) FIIs 
h) Foreign Venture 
Capital Funds 
i) Others (specify) 
 
Sub-total (B)(1):- 
 

 

 

 
 
 

N.A. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

N.A. 

 
 
 
0 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
0 

 
 
 

0 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

0 

 
 
 

0.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

0.00 

 
 
 

N.A. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

N.A. 

 
 
 

0 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

0 

 
 
 

0 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

0 
 

 
 
 

0.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

0.00 

 
 
 

0.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

0.00 
 
 
 
 

          



2. Non-Institutions 
 
a) Bodies Corp. 
    i) Indian 
   ii) Overseas 
b) Individuals 
   i) Individual 
   shareholders 
   holding nominal 
   share capital upto 
   Rs. 1 lakh 
    ii) Individual 
    shareholders 
    holding 
   nominal share 
   capital in 
    excess of Rs 1lakh 
c) Others 
 
Sub-total (B)(2):- 

N.A. 0 
 

0 0.00 N.A. 0 0 0.00 0.00 

Total Public 
Shareholding 
(B)=(B)(1)+ 
(B)(2) 

N.A. 0 0 0.00 N.A. 0 0 0.00 0.00 

C. Shares held by 
Custodian for 
GDRs & ADRs 

N.A. 0 0 0.00 N.A. 0 0 0.00 0.00 

Grand Total 
(A+B+C) 

N.A. 12250000 12250000 100% N.A. 12250000 12250000 100% 0.00 

 
(ii) Shareholding of Promoters 

SL. 
No. 

Shareholder’s 
Name 

Shareholding at the beginning of the 
year (As on 01-04-2025) 

Shareholding at the end of the year 
(As on 31-03-2026) 

% change in 
shareholding 

during 
the year 

  No. of 
Shares 

% of 
total 

Shares 
of the 

company 

% of Shares 
Pledged / 

encumbered 
to total 
shares 

No. of 
Shares 

% of total 
Shares 
of the 

company 

% of 
Shares 

Pledged / 
encumbered 

to total 
shares 

1.  The President of 
India 

6247500 51 - 6247500 51 - - 
 

2. 2 RIICO 6002500 49 - 6002500 49 - - 
 
 
 
 
 

 Total 12250000 100 - 12250000 100 - - 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



(iii) Change in Promoters’ Shareholding as on March 31, 2026 (Please specify, if there is no change) 

 
 

Name 

Shareholding at the 
beginning of the 

year 
(As on 01-04-2025) 

 
 

 

Date 

 
 

 

Increase/ 
Decrease in 

Shareholding 

 
 

 

Reason 

Cumulative Shareholding 
during the year 

(01-04-2025 to 31-03-
2026) 

 No. of 
shares 

% of 
total 

shares of 
the 

company 

No. of 
shares 

% of total 
shares of 

the 
company 

The President of India 6247500 51 31.03.2026 No Change 6247500 51 

Rajasthan State 
Industrial Development 
& Investment 
Corporation Ltd. Jaipur 

6002500 
 
 
 

49 
 
 
 

31.03.2026 No Change 6002500 49 
 

 
 

(iv)  Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders 
of GDRs and ADRs) 
 

 Shareholding at the 
beginning of the year 

Cumulative Shareholding during the 
year 

For Each of 
the Top 10 

Shareholders 

No. of 
shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total shares of 
the company 

At the beginning of the year     
Date wise Increase / Decrease in Share 
holding during the year specifying the 
reasons for increase /decrease (e.g. allotment 
/transfer / bonus / sweat equity etc): 

 
 
 
 

NIL 
 

At the End of the year ( or on the date of 
separation, if separated during the year) 

 

 
(v) Shareholding of Directors and Key Managerial Personnel 
 

 Shareholding at the 
beginning of the year 

Cumulative Shareholding during the year 

For Each of 
the Directors 

and KMP 

No. of 
shares 

% of total 
shares of the 

company 

No. of shares % of total shares of 
the company 

At the beginning of the year     
Date wise Increase /Decrease in 
Share holding during the year 
specifying the reasons for increase 
/decrease (e.g. allotment /transfer / 
bonus / sweat equity etc): 

  
 
 
 
 
  

 
 
 
 
 NIL 

 

At the End of the year  
 

    

 
 
 
 



V. INDEBTEDNESS 
Indebtedness of the Company including interest outstanding/accrued but not due for payment 

(Rs. in Lakh) 
Particulars Secured Loans 

excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning of 
the financial year 
i) Principal Amount 
 
ii) Interest due but not paid 
 
iii) Interest accrued but not due 

    

Nil Nil Nil Nil 

Nil Nil Nil Nil 

Nil Nil Nil Nil 

Total (i+ii+iii) Nil Nil Nil Nil 

Change in Indebtedness during 
the financial year 
• Addition 
 
• Reduction 

    

Nil Nil Nil Nil 

Nil Nil Nil Nil 

Net Change Nil Nil Nil Nil 

Indebtedness at the 
end of the financial year 
i) Principal Amount 
 
ii) Interest due but not paid 
 
iii) Interest accrued but not due 

    

Nil Nil Nil Nil 

Nil Nil Nil Nil 

Nil Nil Nil Nil 

Total (i+ii+iii) Nil Nil Nil Nil 

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

      (Rs. in Lakh) 

SL. 
No. 

Particulars of Remuneration 

Name of Managing Director 
 

Shri Brijesh Dixit 
(w.e.f 30.04.2025) 

Dr. P.N Sharma 
(up to 27.04.2025) 

1. Gross salary 
 
(a) Salary as per provisions contained in section 
17(1) of the Income-tax Act, 1961 
(b) Value of perquisites u/s 17(2) Income-tax 
Act, 1961 
(c) Profits in lieu of salary under section 17(3) 
Income-tax Act, 1961 

 
 

49.77 
 

- 

 
  

4.29 

 - 

2. Stock Option - - 
3. Sweat Equity - - 
4. Commission 

- as % of profit 
- others, specify… 

- - 

5. Others i.e. PF and Pension  4.65 .29 
 Total (A) 54.42 4.58 

 



 
 
B. Remuneration to other directors:      (Rs. in Lakh) 

SL. No. Particulars of Remuneration Name of Directors 

  Shri Dinesh Kumar 
Pahadia 

1. Independent Directors 
• Fee for attending board / committee meetings 
• Commission 
• Others, please specify 

 
Nil 

 Total (1) Nil 

2. Other Non-Executive Directors 
• Fee for attending board / committee 
meetings 
• Commission 
• Others, please specify 

Nil 

 Total (2) Nil 

 Total (B)=(1+2) Nil 

 Total Managerial Remuneration  
 
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 
MD/MANAGER/WTD        (Rs. in Lakh) 

SL. 
No. 

Particulars of Remuneration Key Managerial Personnel 

  CEO CFO 
(Shri 

Subhash 
Agrawal) 

Company 
Secretary 
(Shri Amit 

K. Jain) 

Total 

1. Gross salary 
(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961 
(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961 
(c) Profits in lieu of salary under section 
17(3) Income tax Act, 1961 

 
 
 
 
 
 
 
 

Not 
Applicable 

 
43.03 

- 

 

 
 16.14 

- 

 

 
59.17 

- 

 

2 Stock Option - - - 
3 Sweat Equity - - - 
4 Commission 

- as % of profit 
- others, specify… 

- - - 

5 Others i.e. PF and Pension  3.73 1.40 5.13 

 Total 46.76 17.54 64.30 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES 

Type Section of the 
Companies Act 

Brief 
Description 

Details of Penalty / 
Punishment / 
Compounding 
Fees imposed 

Authority (RD/ 
NCLT/ 

COURT) 

Appeal made, 
if any (give 

details) 

NIL 
 



 Audit Observation Management Reply 
1. Non reporting of cancellation of subsidy by 

GOI in relation to EV chargers under FAME-
II and non accounting of cancellation of 
subsidy and return of goods by Magenta 
 

The company has not accounted for the return 
of goods during the year by M/s Magenta 
Power Pvt. Ltd together with resultant effect 
on subsidy receivable. The details are as 
follows: 
 
The company had allotted the work to M/s 
Magenta Power Pvt. Ltd. (M/s Magenta) as 
O&M partner for 10 years as per devised 
business model of the company (i.e. 
investment by O&M partner- 30% on EV 
Charger cost under category A + offered 
Upfront Payment + offered Revenue Sharing) 
under FAME-II scheme of MHI. The company 
sold material worth Rs. 19.36 Crores (incl. 
GST) to the party during the FY-2021-22. The 
company recognized and adjusted the 
government grant of Rs. 13.32 Crores towards 
this supply. 
 
The company terminated the MOA with M/s 
Magenta due to breach of terms of agreement; 
whereupon M/s Magenta filed S.B. Civil 
Arbitration Application no. 12/2023, 13/2023 
and 14/2023 under Section 11(6) of the 
Arbitration and Conciliation Act 1996 before 
Hon'ble High Court, Jaipur for seeking 
appointment of an arbitrator for resolution of 
the disputes. The Sole Arbitrator pronounced 
an Arbitral Award on 12.08.2025 directing 
REIL to pay a sum of Rs. 14.67 Crore to M/s 
Magenta Power Private Limited. Aggrieved by 
the Award, REIL has filed objections under 
Section 34 of the Arbitration and Conciliation 
Act, 1996 before the Hon’ble Commercial 
Court No. 1, Jaipur Metro-II, along with a stay 
application seeking suspension of the operation 
and effect of the Award. During the FY 2023-
24, the material worth Rs. 8.17 Cr.(excl. GST) 
was received back in the factory at Kanakpura 
while material worth Rs. 4.70 Cr. (excl. GST) 
is said to be lying in premises of Bhopal City 
Link Ltd., Bhopal and material worth Rs. 4.70 
Cr. (excl. GST) is said to be lying in premises 
of Atal Indore City Transport Services 
Limited. 
 
As the material has been returned back by M/s 
Magenta, and the company has itself stated 
that it is going to appoint new agency to work 
in place of M/s Magenta, hence the company  
 
 
 

 
 
 
 
 
 
Matter in respect of cancellation of sanction/ 
allotment of EV chargers under FAME-II scheme 
has not been accounted for as communication has 
been received from Government of India  allowing 
the Company for execution of EV Charging 
Infrastructure project before 30.09.2026. The 
matter is pending in court of law therefore, 
Management is of the view that presently there is 
no need for Accounting adjustments as suggested 
by the Auditors. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



should have accounted for return of goods 
from the party as well as resultant effect on 
inventory, subsidy and expense heads but it 
has not passed any entries in this regard. As a 
result: 
- Current Liabilities has been understated by 

Rs. 6.04 Crores (with amount of sale 
return net of subsidy and incl. GST). 

- Inventory is understated by Rs. 17.56 
Crores (Cost of material returned by M/s 
Magenta). 

- Subsidy Receivable from Government is 
overstated by Rs. 12.85 Crores (amount 
outstanding in books) and Current 
Liability is understated by Rs. 0.47 Crores 
(Difference of subsidy recognized in 
relation to Magenta and the amount 
already accounted as subsidy receivable 
from Govt.). 
Further, looking to the period of delay of 
approx. 4 years and fast technological 
changes in the field of electric charging, 
the inventory received back from M/s 
Magenta might have suffered impairment 
in value but no such assessment has been 
carried out by the company and we cannot 
comment thereon. Moreover the warranty 
period has also expired by this duration. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



2. Insufficient Provision for bad and doubtful 
debts 

a. We have been informed that out of total 
debtors of Rs. 322.65 Crores, the debtors 
amounting to Rs. 88.20 Crores are 
outstanding for more than 5 years which 
constitutes 27.34% of total debtors. We have 
observed that in many of these accounts the 
amount is said to have been withheld on 
account of liquidated damages (LD) or non-
performance of contractual obligations. 
Moreover the company has represented that 
there is regular follow up for recovery but in 
vain and that LD is not leviable on company 
for diverse reasons. The company has not 
maintained consolidated detail regarding 
specific reasons of non-recovery in these 
accounts including LD imposed by debtors. 
The company has even sent legal notices in 
some cases after the observation by C&AG 
inspection in case of few accounts. 
 
Against the amount of Rs. 88.20 Crores 
outstanding for more than 5 years the provision 
for doubtful debts of Rs.26.46 Crores has 
already been made in the books of accounts (as 
per policy of company) and creditors 
amounting to Rs. 41.22 Crores are said to be 
outstanding on back to back basis, which 
leaves Rs. 20.52 Crores the recovery of which 
is also not ascertainable. 
 
Furthermore the total provision for bad and 
doubtful debts as on 31.03.2026 is Rs. 32.29 
Crores (incl. Rs. 26.46 Crores in respect of 
debtors above 5 years), which shows that in 
respect of balance debtors outstanding for less 
than 5 years, provision of only Rs. 5.83 
Crores. 
 
The above facts indicate that the provision for 
doubtful debts is insufficient, but due to lack of 
complete details and lack of reasonable 
ascertainment of realizability of dues from 
debtors we are unable to quantify the same. 
Moreover in absence of complete information 
and assessment of liquidated damages imposed 
by various debtors we cannot quantify its 
effect on profit and loss/reserves of the 
company. 
 
 
 
 
 
 
 
 
 

 

 
 
 
The Company has made provision for bad and 
doubtful debts as per consistent accounting policy 
on year to year basis. In opinion of the 
Management, sufficient provision has been 
created for bad and doubtful debts as apart from 
total provision of Rs. 32.29 crore, most of the old 
outstanding balances are duly covered by 
receivable from customers as well as payable to 
the vendors / sub-contractors on back to back 
basis. In this regard please refer to note No. 
32.3(C) of balance sheet for the year 2025-26 is 
reproduced as under:- 
‘Trade Payable includes Rs.15427.72 Lakhs as at 
March 31, 2026 (Rs. 10661.54 Lakhs as at March 
31, 2025) which is payable to the contractor only 
when the payment is received from customer.’ 
 
 
 



3. EESL-Nimboni Additional Site 
 

The company had supplied SPV Power Plant to Energy 
Efficiency Services Limited at Nimboni Additional 
Site (Maharashtra) in year 2019-20 for Rs. 4.03 Crore 
(incl. GST). Thereafter credit note was issued for Rs. 
1.14 Crore (incl. GST) in FY 2021-22 towards sales 
return out of this sale. The material sold to EESL was 
purchased from M/s Powerone Microsystem Pvt. Ltd. 
As per the information available the work could not be 
started at this location. Apart from material returned to 
REIL (as mentioned above), the balance material has 
been taken back by M/s Powerone Microsystem Pvt. 
Ltd.. 
In this regard no accounting entries have been made in 
books of accounts except for return of SPV power 
plant amounting to Rs. 1.14 Crore (incl. GST). 
The amount outstanding as due to be received from 
EESL in respect of this project is Rs. 2.89 Crore 
which is actually not receivable and thus the debtor is 
overstated by Rs. 2.89 Crore. 
Further the creditor account of M/s Powerone 
Microsystem Pvt. Ltd.is overstated by Rs. 2.20 Crore 
which is in respect of material burnt at site and taken 
back by M/s Powerone Microsystem Pvt. Ltd.. 
 

 
 
Matter is under negotiation with M/s. EESL nad 
M/s. Powerone Microsystem Pvt. Ltd.. M/s. EESL 
has agreed to provide the debit notes against 
Nimboni additional site invoices. As the contract 
was awarded for execution on back to back 
payment term basis, therefore, Accounting 
adjustments shall be carried out after settlement of 
all the pending issues. 

 



CS Sursh Tibrewal 

Practicing Company Secretaries 
10/619 Kaveri path Mansarovar Jaipur  

Ph.: 9414371779 9352957210  

E-mail : Suresh.tibrewal@rediffmail.com 

 

 

 

FORM MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED AT 31ST MARCH 2026 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment 

and Remuneration Personnel) Rules, 2014] 

 

To, 

 

The Members, 

 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LTD 
2,KANAKPURA INDUSTRIAL AREA,JAIPUR-302 012 JAIPUR-302 012, JAIPUR-302 012, 

Rajasthan, India 

 

 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by RAJASTHAN ELECTRONICS AND INSTRUMENTS LTD 

(hereinafter called the company). Secretarial Audit was conducted in a manner that provided us a 

reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion 

thereon. 

 

Based on our verification of the RAJASTHAN ELECTRONICS AND INSTRUMENTS LTD books, 

papers, minute books, forms and returns filed and other records maintained by the company and also the 

information provided by the Company, its officers, agents and authorized representatives during the 

conduct of secretarial audit, We hereby report that in our opinion, the company has, during the audit 

period covering the financial year ended on 31st March, 2026 complied with the statutory provisions 

listed hereunder and also that the Company has proper Board-processes and compliance- mechanism in 

place to the extent, in the manner and subject to the reporting made hereinafter: 

 

We have examined the books, papers, minute books, forms and returns filed and other records maintained 

by RAJASTHAN ELECTRONICS AND INSTRUMENTS LTD for the financial year ended on 31st 

March, 2026 according to the provisions of: 

 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder (Not 

applicable to the Company during the Audit Period); 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder (Not 

applicable to the Company during the Audit Period); 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 

Borrowings (applicable to the Company during the Audit Period and complied); 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 ('SEBI Act'):- 

mailto:Suresh.tibrewal@rediffmail.com


(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 (Not applicable to the Company during the Audit Period); 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

1992 (repealed w.e.f. 15th May, 2015) (Not applicable to the Company during the Audit 

Period); 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009 (Not applicable to the Company during the Audit Period); 

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee 

Stock Purchase Scheme) Guidelines, 1999 (Not applicable to the Company during the 

Audit Period); 
(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008 (Not applicable to the Company during the Audit Period); 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client (Not 

applicable to the Company during the Audit Period); 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 

(Not applicable to the Company during the Audit Period); 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (Not 

applicable to the Company during the Audit Period); 
(i) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015 (Not applicable to the Company during the Audit Period); 

(j) The Securities and Exchange Board of India (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 (Not applicable to the Company during the Audit 

Period) 
 

(vi)       The other specific laws applicable to the company are: 

 

(a) The Companies Act, 2013 (‘the Act’) and the rules made thereunder 

(b) Factories Act, 1948 and other Labour Laws (to the extent as applicable 

(c) Electricity Act, 2003 and Indian electricity Rules, 1956 

(d) Payment of Gratuity Act  

(e) The Minimum Wages Act, 1948 

(f) Right to Information Act, 2005 

(g) Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 

2013; 

(h) Batteries (Management and Handling) Rules, 2001 

(i) Indian Boilers Act, 1923; and 

(j) Manufacture, Storage and Import of Hazardous Chemical Rules, 1989 

 

We have also examined compliance with the applicable clauses of the following:  

 

a. Mandatory Secretarial Standards issued by the Institute of Company Secretaries of India 

(ICSI); 

b. The company has filed e-Forms within the prescribed time period as per the Companies Act, 

2013; and  

c. Guidelines on Corporate Governance for Central Public Sector Enterprises issued by the 

Department of Public Enterprises (DPE), Government of India;  

 

We have not examined the applicable financial laws, like direct and indirect tax laws, since the 

same have been subject to review by statutory financial audit and other designated professionals.  

 



 

We report that during the period under review the Company has complied with the provisions of 

the Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned above except that; 

During the period under review, the number of independent directors on the Board was less than 

half of the total strength of the Board as required under, para of the DPE Guidelines on 

Corporate Governance and Section 149 (4) of the Companies Act, 2013.  

The Company has explained that REIL, being a Government Company, Independent Director is 

appointed by the President of India, acting through the administrative ministry and as such 

appointment of independent directors is beyond the control of the Company. Further, the 

Company has been in constant communication with its administrative ministry requesting for 

appointment of independent director on its Board so as to ensure compliance with corporate 

governance norms enunciated under DPE Guidelines on Corporate Governance and Companies 

Act, 2013. 

 

 

We further report that 
 

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors 

and Non-Executive Directors. The changes in the composition of the Board of Directors that took place 

during the period under review were carried out in compliance with the provisions of the Act. 

 

Adequate notice is given to all directors to schedule the Board Meetings was sent at least seven days in 

advance and a system exists for seeking and obtaining further information and clarifications on the 

agenda items before the meeting and for meaningful participation at the meeting. 

 

All the decisions were taken through majority in the meetings and no dissenting views were observed in 

the minutes. 

 

We further report that there are adequate systems and processes in the company commensurate with the 

size and operations of the company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines 

 

This report is to be read with our letter of even date which is annexed as ANNEXURE 'A' and forms an 

integral part of this report. 

 

 

Place : Jaipur 

Date : August, 31 2026 
FOR Suresh Tibrewal 

Practicing Company Secretaries 
 

 

Suresh Tibrewal 

ACS No. 7303M NO 12159 

UDIN : A012159H001304604  

Suresh 
Tibrewal

Digitally signed 
by Suresh 
Tibrewal 
Date: 2026.08.31 
08:06:21 +05'30'



 

ANNEXURE 'A' 
 

To, 

The Members 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LTD 
Our Report of even date is to be read along with this letter. 

 

1.  Maintenance of Secretarial record is the responsibility of the management of the company. Our 

responsibility is to express an opinion on these Secretarial records based on our audit. 

 

2.  We have followed the Audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification was done 

on test basis to ensure that correct facts are reflected in Secretarial records. We believe that the 

processes and practices, we followed provide a reasonable basis for our opinion. 

 

3.    We have not verified the correctness and appropriateness of financial records and Books of Accounts 

of the company. We have relied upon the Report of Statutory Auditors regarding compliance of 

Companies Act, 2013 and Rules made thereunder relating to maintenance of Books of Accounts, 

papers and financial statements of the relevant Financial Year, which give a true and fair view of the 

state of the affairs of the company and we have not re produced the Qualifications/ observations made 

by Statutory Auditors to avoid duplicity. 

 

4.    We have relied upon the Report of Statutory Auditors regarding compliance of Fiscal Laws, like the 

Income Tax Act, 1961 & Finance Acts, the Customs Act, 1962, the Central Excise Act, 1944 and 

Goods and Service Tax. 

 

5.    Wherever required, we have obtained the Management representation about the compliance of Laws, 

rules and regulations and happening of events etc. 

 

6.   The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards 

is the responsibility of management. Our examination was limited to the verification of procedures on 

test basis. 

 

7.    The Secretarial Audit report is neither an assurance as to the future viability of the company nor of 

the efficiency or effectiveness with which the management has conducted the affairs of the Company. 

 

Place : Jaipur 

Date : August, 31 2026 
FOR Suresh Tibrewal 

Practicing Company Secretaries 
 

 

Suresh Tibrewal 

ACS No. 7303 M NO 12159 

UDIN : A012159H001304604  
 

Suresh 
Tibrewal

Digitally signed by 
Suresh Tibrewal 
Date: 2026.08.31 
08:06:38 +05'30'



COMMENTS OF THE COMPTROLLER ANDAUDITOR GENERAL OF INDIA UNDER 
SECTION 143(6)(B) OF THE COMPANIES ACT. 2013 ON THE FINANCIAL 
STATEMENTS OF RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED FOR 
THE YEAR ENDED 31$ MARCH 2026 

The preparation of financial statements of Raiasthan Electronics and Instruments Limited 
for the year ended 31s March 2026 in accordance with the financial reporting framework 

prescribed under the Companies Act., 2013(Act) is the responsibility of the management of the 

company. The statutory auditor appointed by the Comptroller and Auditor General of India under 

section 139(5) of the Act is responsible for expressing opinion on the financial statements under 

section 143 of the Act based on independent audit in accordance with the standards on auditing 

prescribed under section 143(10) of the Act. This is stated to have been done by them vide their 

Audit Report dated 14th July 2026. 

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct 

the supplementary audit of the financial statements of Rajasthan Electronics and Instruments 
Limited for the year ended 31st March 2026 under Section 143(6)(a) of the Act. 

Place: New Delhi 
Date: 

For and on behalf of the 
Comptroller & Auditor General of India 

(Ashutosh Joshi) 
Director General of Audit (Power) 
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INDEPENDENT AUDITOR'S REPORT 

To 

The Members of 

Rajasthan Electronics & Instruments Limited 

Report on the Audit of the Financial Statements 

OPINION 

We have audited the accompanying Financial Statements of Rajasthan Electronics & Instruments Limited 
("the Company") which comprise the Balance Sheet as at 31st  March 2026, the Statement of Profit and 
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow 

Statement for the year ended on that date, and notes to the Financial Statements, including a summary 
of Significant Accounting Policies and Other Explanatory Information: 

In our opinion and to the best of our information and according to the explanations given to us except 

for the effects of the matters described in the Basis for Qualified Opinion paragraph, the aforesaid 

Financial Statements give the information required by the Companies Act, 2013 (the "Act") in the 
manner so required and give a true and fair view in 'conformity with the Indian Accounting Standards 
("IND AS") prescribed under section 133 of the Companies Act 2013, "the Act" read with the Companies 

(Indian Accounting Standards) Rules, 2015 as amended ("IND AS") and the other accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31,2026, and its profit & 

loss statenient (PAT) including other comprehensive income, changes in equity and its cash flows for the 
year ended on that date. 

BASIS FOR 'QUALIFIED OPINION 

We conducted our audit ofthe Financial Statements in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of the Financial Statements" section 

of our report. We are independent of the Company in accordance with the Code of Ethics' issued by the 
Institute of.  Chartered Accountants of India (ICAO together .with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and 

the Rules there under and wehave fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

We, having obtained -sufficient appropriate audit evidence, conclude that misstatements, individually or 
in aggregate, are material but not pervasive to the financial statements. 

a'cri 

None: 0141-4021472, 4021474-75 
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We draw your attention towards matters specified below on the basis of which we are expressing 
qualifying opinion over the financial statements: 

a. Non reporting of cancellation of subsidy by GUI in relation to EV chargers under FAME-Il and 

non accounting of cancellation of subsidy and return of goods by Magenta 

The company has not accounted for the return of goods during the year by M/s Magenta Power 

Pvt. Ltd together with resultant effect on subsidy receivable. The details are as follows: 

The company had allotted the work to M/s Magenta Power Pvt. Ltd. (M/s Magenta) as O&M 

partner for 10 years as per devised business model of the company (i.e. investment by O&M 

partner- 30% on EV Charger cost under category A + offered Upfront Payment + offered 

Revenue Sharing) under FAME-II scheme of MHI. The company sold material worth Rs. 19.36 

Crores (incl. GST) to the party during the FY-2021-22. The company recognized and adjusted the 
government grant of Rs. 13.32 Crores towards this supply. 

The company terminated the MOA with M/s Magenta due to breach of terms of agreement; 

whereupon M/s Magenta filed S.B. Civil Arbitration Application no. 12/2023, 13/2023 and 
14/2023 under Section 11(6) of the Arbitration and Conciliation Act 1996 before Hon'ble High 

Court, Jaipur for seeking appointment of an arbitrator for resolution of the disputes. The Sole 

Arbitrator pronounced an Arbitral Award on 12.08.2025 directing REIL to pay a sum of Rs. 14.67 

Crore to M/s Magenta Power Private Limited. Aggrieved by the Award, REIL has filed objections 

under Section 34 of the Arbitration and Conciliation Act, 1996 before the Hon'ble Commercial 

Court No. 1, Jaipur Metro-II, along with a stay application seeking suspension of the operation 
and effect of the Award. During the FY 2023-24, the material worth Rs. 8.17 Cr.(excl. GST) was 
received back in the factory at Kanakpura while material worth Rs. 4.70 Cr. (excl. GST) is said to 
be lying in premises of Bhopal City Link Ltd., Bhopal and material worth Rs. 4.70 Cr. (excl. GST) is 
said to be lying in premises of Atal Indore City Transport Services Limited. 

As the material has been returned back by M/s Magenta, and the company has itself stated that 
it is going to appoint new agency to work in place of M/s Magenta, hence the company should 

have accounted for return of goods from the party as well as resultant effect on inventory, 

subsidy and expense heads but it has not passed any entries in this regard. As a result: 
- Current Liabilities has been understated by Rs. 6.04 Crores (with amount of sale return net 

of subsidy and incl. GST). 

- Inventory is understated by Rs. 17.56 Crores (Cost of material returned by M/s Magenta). 

- Subsidy Receivable from Government is overstated by Rs. 12.85 Crores (amount 
outstanding in books) and Current Liability is understated by Rs. 0.47 Crores (Difference of 
subsidy recognized in relation to Magenta and the amount already accounted as subsidy 
receivable from Govt.). 
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Further, looking to the period of delay of approx. 4 
years and fast technological changes in the field of electric charging, the inventory received back from M/s Magenta might have 

suffered impairment in value but no such assessment has been carried out by the company 

and we cannot comment thereon. Moreover the warranty period has also expired by this duration. 

b.  
Insufficient Provision for bad and doubtful debts: 

We.  have been informed that out of total debtors of Rs. 322.65 Crores, the debtors amounting to Rs. 88.20 Crores are outstanding for more than 5 years which constitutes 27.34% 
of total debtors. We have observed that in many of 

these accounts the amount is said to have been withheld on account of liquidated damages (LD) or non-
performance of contractual obligations. Moreover the company has represented that 

there is regular follow up for recovery but in vain and that LD is not leviable on company for 

diverse reasons. The company has not maintained consolidated detail regarding specific reasons 
of non-recovery in these accounts including LD imposed by debtors. The company has even sent 

legal notices in some cases after the observation by C&AG inspection in case of few accounts. 

Against the amount of Rs. 88.20 Crores outstanding for more than 5 years the provision for 
doubtful debts of Rs.26.46 Crores has already been made in the books of accounts (as per policy 
of company) and creditors amounting to Rs. 41.22 Crores are said to be outstanding on back to 
back basis, which leaves Rs. 20.52 Crores the recovery of which is also not ascertainable. 

Furthermore the total provision for bad and doubtful debts as on 31.03.2026 is Rs. 32.29 Crores 
(mncl. Rs. 26.46 Crores in respect of debtors above 5 years), which shows that in respect of 
balance debtors outstanding for less than 5 years, provision of only Rs. 5.83 Crores. 

The above facts indicate that the provision for doubtful debts is insufficient, but due to lack of 

complete details and lack of reasonable ascertainment of realizability of dues from debtors we 

are unable to quantify the same. Moreover in absence of complete information and assessment 
of liquidated damages imposed by various debtors we cannot quantify its effect on profit and 

loss/reserves of the company. 

c. EESL-Nimboni Additional Site  
The company had supplied SPV Power Plant to Energy Efficiency Services Limited at Nimboni 

Additional Site (Maharashtra) in year 2019-20 for Rs. 4.03 Crores (incl. GST). Thereafter credit 

note was issued for Rs. 1.14 Crores (incl. GST) in FY 2021-22 towards sales return out of this 

sale. The material sold to EESL was purchased from M/s Powerone Microsystem Pvt. Ltd. As per 
the information available the work could not be started at this location. Apart from material 

returned to REIL (as mentioned above), the balance material has been taken back by M/s 

Powerone Microsystem Pvt. Ltd. 

In this regard no accounting entries have been made in books of accounts except for return of 

SPV power plant amounting to Rs. 1.14 Crores (incl. GST).The amount outstanding as due to be 

Pone: 0141-4021472, 4021474-75 
Emai gkrzassociatesahotntaX com 
Was*. : tviviciates.com  
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received from EESL in respect of this project is Rs. 2.89 Crores which is actually not receivable and thus this debtor is overstated by Rs. 2.89 Crores. 

Gat aintu ezAssoanEs 
Chartered-Accountants  

Further the creditor account of M/s Powerone Microsystem P. Ltd. is overstated by Rs. 2.20 
Crores which is in respect of material burnt at site and taken back by M/s Powerone Microsystem Pvt. Ltd. 

Although quantification of effect of qualifications could not be made in the case of point no 
(b), but as mentioned in Point No. (a) & (c), the Current Assets have been understated by Rs. 
1.82 Crores & Current Liabilities are understated by Rs. 4.31 Crores. 

EMPHASIS OF MATTER 

Without qualifying our opinion in this respect we draw your attention towards matters specified below 

which are of such importance that these are fundamental to the user's understanding of financial 
statements. 

a. Note No 7.1 & 19 B wherein balances of Trade receivables and Trade payables respectively have 
not been confirmed. Consequential impact on confirmation/ reconciliation/ adjustment of such 
balances (which will not be material as per management), if any, is not ascertainable. 

b. Note No. 8.1 regarding Deferred Tax Assets of Rs. 19.99 Crores carried in books of account in 

view of the reasons stated therein, the realization of which would depend on generation of 

sufficient profits in the future as anticipated / projected by the management. 
c. Note No 32.3(c) with respect to trade payable which includes Rs 154.28 Crores payable to 

contractors only when the payment is received from customers. 

d. Note No 20.1.2 regarding non-disclosure of contingent liability of interest claim by an MSME 
vendor (M/s Gansun Global Solutions India Private Limited) on an amount of Rs. 14.75 Lakhs as 
the amount of interest is not ascertainable and they had filed an application before Hon'ble 
High Court of Andhra Pradesh at Amaravati. On 26.12.2022 The Hon'ble High Court passed the 
order directed to the petitioner to prefer an appeal under sec 34 of the Arbitration Act at 
Arbitration court at Jaipur. Now the matter is pending before Commercial Court, Jaipur. As per 
the management, reliable estimates of the interest obligation cannot be madeThence, the same 

has not been disclosed as Contingent Liability. 

e. 
The Government had cancelled the sanction/allotment of EVCS under Fame II scheme due to 

non-commissioning of chargers vide letter dated 31/07/2023 and had directed the company to 
refund the subsidy amount of Rs. 8,15,08,000/- with interest thereon. Although now after 

various representations of the company the Government has issued a letter on 31/03/2026 that 
REIL may complete the execution of 222 numbers EVCS by 30/09/2026 and the release of 

remaining subsidy will be done as per the Fame-II Scheme. 

Our opinion is not modified in respect of the above matters. 
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KEY AUDIT MATTERS 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the Financial Statement of current year. These matters were addressed in the context of 

our audit of the Financial Statements as a whole, and in forming our opinion thereon, we do not 

provide a separate opinion on these matters. We have not determined the matters to be the key 
audit matters to be communicated in our report. 

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT THEREON 

The Company's Board of Directors are responsible for the preparation of other information. The 

other information comprises the information included in the Annual Report, but does not includes 

the Financial Statements and our auditor's report thereon. The Annual Report is expected to be 
made available to us after the date of this auditor's report. 

Our opinion on the Financial Statements does not cover the other information and we will not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other 

information identified above when it becomes available and, in doing so, consider whether the 

other information is materially inconsistent with the Financial Statements or our knowledge 

obtained in the audit or otherwise appears to be materially misstated. When we read the Annual 

Report, if we conclude that there is a material misstatement therein, we are required to report that 

fact. On the auditor's report date, we have nothing to report in this regard, as the Annual Report is 
expected to be made available to us after the date of this auditor's report. 

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these Financial Statements that 

give a true and fair view of the financial position, financial performance including other 

comprehensive income, changes in equity and cash flows of the Company in accordance with the 

Indian Accounting Standards (IND AS) prescribed under section 133 of the Act read with the 

Companies (Indian Accounting Standards) Rules, 2015, as amended and the accounting principles 

generally accepted in India. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records relevant 

to the preparation and presentation of the financial statement that give a true and fair view and are 
free from material misstatement whether due to fraud or error. 
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In preparing the Financial Statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations or has no realistic alternative but to do so. 

The Board of Director's are also responsible for overseeing the Company's financial reporting process. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 

whole are free from material misstatement whether due to fraud or error and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if individually or in the aggregate they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the Financial Statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

ii) Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3W) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Board of Directors. 

iv) Conclude on the appropriateness of Board of Directors' use of the going concern basis of 

accounting and based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the Financial Statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 
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v) 	Evaluate the overall presentation, structure and content of the Financial Statements, including 

the disclosures and whether the Financial Statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of Misstatements in the Financial Statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Financial Statements may be influenced. We consider quantitative materiality and qualitative factors 

in (1) Planning the scope of our audit work and in evaluating the results or our work (2) to evaluate 
the effect if about unidentified misstatements in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the Financial Statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor's report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Use of Work of Internal Auditors and Auditor's Expert (SA 610 & SA 620): 

We have relied on the following work performed by other auditors and experts during the course of 
our audit: 

A. Using the work of Internal Auditors (SA 610— Revised): 

We have relied on the work of the Internal Auditors, M/s R.K. Malpani & Associates, Chartered 

Accountants, in accordance with SA 610 (Revised), based on their reports: 
a) Dated March 14, 2026, for the period from April 1, 2025, to September 30, 2025; and 
b) Dated June 13, 2026, for the period from October 1,2025, to March 31, 2026. 

Their work was primarily considered for evaluating the adequacy and operating effectiveness of 
internal controls and compliance mechanisms. 



4. With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended: 

The provisions of Section 197 read with Schedule V of the Act, relating to managerial 

remuneration are not applicable to the Company, being a Government Company, in terms of 

Ministry of Corporate Affairs Notification no. G.S.R. 463(E) dated June 5, 2015. 
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B. Using work of Auditor's Expert for Valuation of Employee Benefits (SA 620): 
We have relied on the report of an auditor's expert, MIS K.A. Pandit, for the valuation of employee 

benefits, dated June 16, 2026. Their competence, capabilities, and objectivity were evaluated in 
accordance with SA 620 before placing reliance. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1 	As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we 

give in the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the 
Order, to the extent applicable. 

2. We are enclosing our report in terms of section 143(5) of the Act, on the basis of such checks of 

the books and records of the company as we considered and according to the information and 

explanations given to us, in the "Annexure 2" on the directions issued by the Comptroller and 
Auditor General of India. 

3. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper Books of Account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive 

Income), the Cash Flow Statement, the Statement of Changes in Equity and Statement of 

Changes in other Equity dealt with by this Report are in agreement with the books of 
account. 

(d) In our opinion, the aforesaid Financial Statements comply with the IND AS specified under 

Section 133 of the Companies Act, 2013, read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended. 

(e) The provisions of Section 164(2) of the Act in respect of disqualification of directors are not 

applicable to the company, being a Government Company in terms of notification no. 

G.5.R.463 (E) dated June 5, 2015 issued by the Ministry of Corporate Affairs, Government of 
India. 

(f) With respect to the adequacy of the internal financial controls with reference to financial 

statements and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure 3". 
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5. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Amendments Rules, 2021, in our opinion and to the 
best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in 

financial statement. - Refer Note 20.1 (b), (c), (d), (e) and Note 35 (G) to the Financial 
Statements. 

ii. The Company has made provision, as required under the applicable law or accounting 

standards, for material foreseable losses, if any, on long-term contracts including derivative 
contracts. 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv. (a) The Board of Director's has represented that, to the best of its knowledge and belief, 

other than as disclosed in the notes to accounts, no funds have been advanced or loaned or 

invested (either from borrowed funds or share premium or any other sources or kind of 

funds) by the Company to or in any other person(s) or entity(ies), including foreign entities 

("intermediaries")with the understanding whether recorded in writing or otherwise, that the 

Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) 
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
(b) The Board of Director's has represented, that to the best of its knowledge and belief, 

other than as disclosed in the notes to the accounts, no funds have been received by the 

company from any person(s) or entity(ies) including foreign entities (Funding Parties) with 

the understanding, whether recorded in writing or otherwise, that the Company shall, 

whether, directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Ultimate Beneficiaries; and 
(c) Based on such audit procedures we have considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 
representation under sub-clause (a) and (b) contain any material misstatement; 

v. The company has neither declared nor paid any dividend during the year. 

vi. As proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 is applicable for the 
company w.e.f. April 1, 2023, reporting under this is not applicable. 
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vii. Based on our examination, which included test checks, it has been observed that the 

Company has used windows based accounting software developed in-house, for maintaining 
its books of account for the financial year ended March 31, 2026. As per the management, 

the accounting software being used has a feature of recording audit trail (edit log) (except in 

respect of separate softwares used for maintaining inventory and HR records). As explained 
to us, the feature of audit trails had been enabled w.e.f. 31st , March 2024 in the main 
accounting .software (and not Implemented in the inventory and HR Software). However, the 

software is a single user one,iwhich does not reflect proper internal control. Hence, the audit 

.trail does not contain the full details of user who passes the entry and subsequent changes 

made thereafter. The management of the company also explained that the audit trail feature 

' Cannot be tampered with. However, in the absence of any formal certificate from any third 

party vendor who develops such feature, we are unable to comment on whether entries can 

be disabled! tampered or not. Further, it was explained to us that the audit trail has been 
preserved by the Company as per the statutory requirements for record retention. 

"Shire El fume' 
*20, Tuaisfiterlfarp 

C-Sclieme, Jaipur— 302 005 

DATE: JULY 14, 2026 

PLACE : JAIPUR 
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE 

MEMBERS OF RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED, 
ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026 

(Referred to in Paragraph 1 of "Report on Other Legal and Regulatory requirements" 
section of our Audit Report) 

As required by the Companies (Auditor's Report) Order, 2020 issued by the Central Government of India 

in terms of section 143(11) of the Companies Act, 2013, we report that: 

(i) In respect of Property, Plant and Equipment: 

a) A) The Company has generally maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment on the basis of available 
information. 

B) The Company has generally maintained proper records showing full particulars of intangible 
assets. 

b) The Property, Plant and Equipment have been physically verified by the management during the 

year at reasonable interval and no material discrepancies were identified on such physical 
verification. 

c) According to the information and explanations given by the management and on the basis of 

our examination of the copy of the title deeds, the immovable properties disclosed in the 

financial statements are held in the name of the Company. Although the original title deeds are 
said to be lying with bank against loan taken by the company. 

d) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company has not revalued its Property, Plant and 
Equipment and Intangible Assets during the year. 

e) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company as provided to us, there are no proceedings initiated during the 

year or pending against the Company as on March 31, 2026 for holding any Benami property 

under the Benami Transactions (Prohibition) Act, 1988 as amended and rules made thereunder. 

(ii) In respect of its inventories: 

a) According to information and explanation given to us and on the basis of our examination of the 

records of the company the inventory has been physically verified by the management at 

reasonable intervals during the year. No discrepancy of 10% or more in the aggregate of each 
class of inventory was noticed. 

b) According to information and explanation given to us and on the basis of our examination of the 

records of the company, the company has been sanctioned working capital limit amounting Rs. 
60 Crores from bank (PNB) during the year on the basis of primary security of current assets. 

Necessary quarterly returns or statements have been filed by the company with such bank 
during the year. 
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(iii) In respect of loans: 

According to the information and explanations given to us and on the basis of our examination of 

the records of the Company the company has not made Investments in and granted advances in 

the nature of loans during the year to other parties. The company has not provided any 

guarantees or securities, granted loans and advances in the nature of loans during the year to 

companies, firms or limited liability partnerships and other parties, details of which are stated 
below- 

a) A) Based on the audit procedures carried out by us and as per the information and explanations 

given to us, the Company has not provided any loans or advances in the nature of loans or has 

not provided any guarantee or security to subsidiaries and joint ventures during the year. 

B) Based on the audit procedures carried out by us and as per the information and explanations 

given to us, the company has not granted advances in the nature of loans to any other parties 

or employees during the year. The company has not provided any guarantee or security to 
other parties during the year. 

b) The company has not made investments, grant advances or loans and give guarantee in respect 

thereof provisions of clause (iii) (b), (c) (d) (e) and (f) of the Order are not applicable to the 

Company and hence not commented upon. 

(iv) According to the information and explanations given to us, in respect of loans, investments, 

guarantees and securities, provisions of section 185 and 186 of the Companies Act, 2013 have been 
complied with in all material aspects. 

(v) According to the audit evidences obtained and information and explanations given to us, the 

Company has received advances from customers amounting to Rs. 13,80,06,015F which are 

outstanding for more than 365 days. Such advances are deemed as deposits in terms of Section 73 of 

The Companies Act, 2013 and rule 2(1)(c) of The Companies (Acceptance of Deposits) Rules, 2014. 

Further, as observed and as explained to us, the company is neither a NBFC nor has its accepted any 

funds as deposits as such. We also report that RBI Directives in respect of NBFCs are not applicable to 

the company, in view of the above. 

(vi) In respect of cost records: 

We have been informed that the books of account maintained by the Company are pursuant to the 

rules prescribed by the Central Government for the maintenance of cost records under section 

148(1) of The Companies Act, 2013, related to manufacture of electrical goods and electrical 

machinery and are of the opinion that prima facie, the prescribed cost records have been 

maintained. We have not, however, made detailed examination of the records with a view to 

determine whether they are accurate and complete. We are reporting based on the information 

provided to us and the report issued by the Cost Auditor for the previous year. 
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(vii) In respect of statutory dues: 
a. The Company is generally regular in depositing with the undisputed statutory dues, including 

Provident Fund, Employees State Insurance, Income-tax, Goods and Service Tax, Cess and any 

other material statutory dues, as recorded in Books of Account, applicable to the Company. 

Further, no undisputed amounts payable in respect thereof were outstanding at the year end 

for a period more than six months from the date they became payable. 
b. According to the information and explanations given to us, there are no dues of Income Tax, 

and other material statutory dues including Goods and Service Tax outstanding as on 

31.03.2026, which have not been deposited on account of any dispute except the following: 

Name of Act Nature of 
the dues 

Disputed 
amount ( in 

Lakhs) 

Period to 
which amount 

relates 

Forum where dispute is pending 

Central 	Excise 
Act 

Service 
Tax 

3.82 F.Y. 2009-10 
(Vide order 
dt.24.07.12) 

Appeal 	pending 	with 	High 	Court 
Rajasthan. 

CGST Act GST 238.46 F.Y. 2019-20 Appeal pending at GST Appellate 

Tribunal. 
CGST Act GST 2.32 Fl. 2018-19 Appeal pending at GST Appellate 

Tribunal 
CGST Act GST 302.32 FY. 2020-21 Appeal is pending at Commissioner 

Appeals GST. 

(viii) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not surrendered or disclosed any transactions, previously 

unrecorded as Income in the books of accounts, in the tax assessments under the Income Tax Act, 1961 
as Income during the year. 

(ix) In respect of repayment of dues: 

a) According to the information and explanations given to us and on the basis of our examination 

of the records of the company, the company has not defaulted in repayment of dues to any 
lender. 

b) According to the information and explanations given to us and on the basis of our examination 

of the records of the company, the company has not been declared a willful defaulter by any 
bank or financial institution or other lender. 

c) According to the information and explanations given to us and on the basis of our examination 

of the records of the company, the company has not taken any term loan. Therefore clause (ix) 
(c) is not applicable to the company. 

d) According to the information and explanations given to us and on the basis of our examination 

of the records of the company, no funds raised on short term basis have been used for long-
term purpose of the company. 

e) According to the information and explanations given to us and on the basis of our examination 

of the records of the company, the company has not taken any funds from any entity or person 

on account of or to meet the obligation of its subsidiaries, associates and joint ventures. 
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According to the information and explanations given to us and on the basis of our examination 
of the records of the company, the company has not raised loans during the year on the pledge 
of securities held in its subsidiaries, associates or joint ventures. 

(x) a) According to the information and explanations given to us, the company has not raised moneys by 

way of initial public offer or further public offer (including debt instruments) or term loans 
and hence reporting under paragraph 3(x)(a) of the order is not applicable to the company. 

b) During the year the company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures and hence reporting under paragraph 3(x)(b) of the 
order is not applicable to the company. 

(xi) a) To the best of our knowledge 
  and according to the information and explanation given to us, we 

have neither come across any instance of material fraud by the Company or on the Company by its 
officers or employees, noticed or reported during the year, nor we have been informed of any 
such case by the management. 

b) 
According to the information and explanations given to us, no report under sub-section (12) of 

section 143 of the Act has been filed by us in Form ADT-4 as prescribed under Rule 13 of the 
Companies(Audit and Auditors) Rules 2014 with the central government. 

c) According to the information. and explanations given to us and on the basis of our examination of 
the records of the company, no cases were received by the company under Whistle Blower Policy 
of the Company. 

(xii) In respect of Nidhi Company: 

The Company is not a Nidhi Company. Therefore, this clause is not applicable to the Company. 

(xiii) In respect of Related Parties: 
All transactions with the related parties are in compliance with section 188 and 177 of The 
Companies Act, 2013 where applicable and the details have been disclosed in the Financial 

Statements etc. as required by applicable accounting standards. 
(xiv) a) Based on information and explanations provided to us and based on our audit procedures, the 

company has an Internal Audit System but it does not commensurate with its size and nature of 

business and needs to be strengthened. 
the internal audit reports of the Company for the 

b) We have been provided and have considered  

year 2025-26. 
(xv) In respect of Non-cash transactions with directors: 

According to the information and explanations given to us, the Company has not entered into 
persons connected with him and hence the 

any non-cash transactions with directors or  
provisions of section 192 of The Companies Act, 2013 is not applicable to the Company 

(xvi) a)The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. Therefore clause (xvi) (a),(b),(c) and (d) of paragraph 3 of the order is not applicable to 

(xvii) The Company has not incurred cash losses in the current financial year however, there was a cash 
the company. 

loss of Rs. 1029.44 Lakhs (Before Deferred Tax) in the previous year. 
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(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, Clause 
3(xviii) of the Order is not applicable. However, the previous auditors had vacated their position in 

compliance with the directions issued by the Comptroller and Auditor General of India (C&AG). 
(xix) According to the information and explanations given to us and on the basis of the financial rations, 

ageing and expected dates of realization of financial assets and payment of financial liabilities, 

other information accompanying the financial statements, .our knowledge of the Board of 
Directors and management plans and based o:n our examination of the relevant evidence, nothing 
has come to our attention, which causes us to believe that any material uncertainty exists as on 

the date of the audit report that the company is not capable of meeting its liabilities existing at 

the date of balance sheet as and when they fall due within a period of one year from the balance 

sheet date. We; however, state that this is not an assurance as to the future viability . of the 
company. We further state that our reporting is based on the facts up to the date of the audit 

re4rt and we neither give any guarantee no any assurance that all liabilities falling due within a 

period of one year from the balance sheet date, will get discharged by the company as and when 
theytall due. 

(xx) The ,company does not meet the criteria of Section 135 with regard to Corporate Social 
ResidOnsibility (CSR) hence clause (xx)(a) and (b) is not applicable to the company. 
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CharteredAccountants 

ANNEXURE- 2 TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE TO THE 
MEMBERS OF RAJASTHAN ELECTRONICS & INSTRUMENTS LIMITED, 

ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026 

Directions 

Directions issued by the Comptroller 8& Auditor General of India under Section 143(5) of the Companies Act, 2013, 
indicating the areas to be examined by the Statutory Auditors during the course of audit of annual accounts of 
Rajasthan Electronics & Instruments Limited for the year ended 31st March, 2026: 

Assess the fair valuation of all the investments, 
both quoted and unquoted, made directly by 
the Company or through Trusts, for Post 
retirement benefits of the employees. This 
includes verifying valuation methodologies, 
ensuring consistency with Ind AS and reviewing 
supporting documentation. The auditor shall 
provide a brief note on the valuation approach, 
its reasonability, and compliance with 
applicable regulations, reporting any material 
deviations or misstatements. 
Whether the Company has a system in place to 
process all the accounting transactions through 
IT System? if yes, whether review of this 
system and controls that are significant to the 
Companies' financial reporting process as well 
as cyber security has been done by Information 
Security Auditing Organisations empaneled by 
Cert-in at a minimum frequency of once in a 
vear and material discrepancies found, if any, 
have been suitably reported? The implications 
of processing of accounting transactions 
outside IT system on the integrity of the 
accounts along with the financial implications 
may also be reported. 

Whether funds (erants/ subsidy etc.) received/ 
receivable for specific schemes from 
Central/State Government or its agencies were 
properly accounted for as per the applicable 

accounting standards or norms and whether 
the received funds were utilised as per its 

G1, "Shree Dham" 
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Action Taken 

The Company has maintained funds with LIC of India for earned 
leave encashment liability and the REIL Gratuity Trust has 
maintained funds with LIC India for gratuity. Valuation of the 
corresponding liabilities has been done by an independent actuary 
and interest earned on funds as declared by UC of India has been 
accounted for in the books of accounts. The valuation approach and 
methodologies applied by Company are reasonable and consistent 
with Ind AS (Notes to Accounts No. 31), supported by actuary 

reports and LIC'sFund statements and is in compliance with 
applicable regulations. No material deviations have been noted. 
The Company has a system in place for processing al accounting 
transactions through an IT-based system, operating on an isolated, 

standalone machine within the Finance Division that is not 
connected to the internet or any local network, ensuring 
accounting data and vouchers are processed securely. The system 
has been in operation consistently over years and is periodicaly 
reviewed and monitored by the Finance & Accounting Division for 
accuracy, reliability and compliance. Since the system is standalone 
and non-networked, external cyber security risk is inherently 
minimized, and no discrepancies relating to system controls or 
cyber security have been observed or reported. No accounting 
transactions are processed outside the IT system, except the fact 
that the accounting and inventory software are non-integrated; this 
has no implication on the integrity of the accounts. Considering the 
above, Information Security Auditing by organizations empanelled 
by Cert-In at a minimum frequency of once a year, in our opinion, is 
not desirable in the company. 
Funds (grants/subsidy etc.) received/receivable for specific schemes 
from Central/State Government or its agencies have been properly 
accounted for as per applicable accounting standards/norms, and 
the tunds received have been utilised as per the terms and 
conditions of grant. Interest earned on grants received has been 
accounted for as per the terms and conditions of the grant. No 

JAJPUR 

terms and conditions? Whether accounting ofmaterial deviations or misstatements have been observed. 
interest earned on grants received has been 
done as per terms and conditions of the Grant. 
List the cases of deviation 

ATES 
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4(a)  Whether the Company has identified the 
key I  Risk 	areas? 	If 	yes, 	whether 	the 
Company 	has 	formulated 	any 	Risk 
Management 	Policy 	to 	mitigate 	these 
risks? 	If 	yes, 	(a)• 	whether 	the 	Risk 
Management Policy has been formulated ., 
considering global best practices? 

The 	Company 	has 	identified 	its 	key 	risk - areas, 	and 	risk 
management is embedded within its operating framework 
through 	a 	well-defined 	internal 	financial 	control 	structure, 
including 	periodic 	review 	of 	risks 	and 	a 	framework 	for 
mitigating 	controls 	and 	reporting. 	Key 	risk 	management 
practices 	include 	risk 	identification 	and 	assessment, 	risk 
evaluation, risk reporting and diseldSures, risk mitigation and 
monitoring, and integration with strategy and the business plan. 

Risks .are governed by the Board of Directors, the Managing 
 	Director and the heads of concerned departments. 

4(b)  , Whether the Company has identified its 

data assets and whether it has been valued 
appropriately? 

The 	Company 	has 	not 	identified 	data 	assets, 	such 	as 
customer/vendor master data, engineering designs, and othet' 
similar information, and consequently, no such data assets have 

been valued by the company, apart from the intangible assets 
already recognized in the books cif accounts. 

Whether the Company is complying with 
the Securities and Exchange Board of India 
(SEW) 	(Listing 	Obligation 	and 	Disclosure 
Requirements) 	Regulations, 	2015, 	and 
other applicable rules and regulations of . 

SEBI;Department of Investment and Public 

Asset Management, Ministry of Corporate 
Affairs, Department of Public Enterprises, 
Reserve Bank of India, Telecom Regulatory 
Authority 	of India,. CERT-IN, 	Ministry :of 
Electronics 	and 	Information 	Technology 
and 	National 	Payments 	Corporation 	of 
India wherever applicable? If not, the cases 
of deviation may be highlighted. 

Since the Cornpany is not Listed, hence SEW (LODR) Regulations, 
2015, are not applicable to the Company during the year . The 
Company is complying with the regulations of the Department 
of - Investment and Public Asset Management, the Ministry of 
Corporate Affairs and the Department of Public Enterprises. The 
Company_ 	is 	complaint. 	with 	all , applicable 	regulatory 
requirements, nd cases of deviation has been observed. 

_ 

 

For G.K. MITTAL & ASSOCIATES 

CHARTERED ACCOUNTANTS 
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ANNEXURE- 3 TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE TO THE 
MEMBERS OF RAJASTHAN ELECTRONICS & INSTRUMENTS LIMITED, 

ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2026 
Report on the Internal Financial Controls 

under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of RAJASTHAN ELECTRONICS 

AND INSTRUMENTS LIMITED ("the Company') as of March 31, 2026 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered 

Accountants of India ("(CAT"). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of the Company's business, including adherence to the Company's policies, 

the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy. and 

completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 
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We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company's internal financial controls system over financial reporting. 
Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. 

A Company's internal financial control over financial reporting includes those policies and procedures 
that: 

1) 
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the Company; 

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 

of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the Company are being made only in accordance with 

authorizations of management and directors of the Company; and 

3) provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the Company's assets that could have a material effect on the 

Financial Statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

Basis of Qualified Opinion 
According to the information and explanations given to us and based on our audit, the following 

material weaknesses have been identified in the adequacy and operating effectiveness of the 

Company's internal financial controls over financial reporting as at March 31, 2026: 

(a) 
Keeping in view the size, nature and complexities of the business, the company's internal 
audit system needs to be strengthened along with periodic review of financial statements of 

the company 

(b) 
The Company does not have an appropriate internal control system in respect of movement of 
goods which shows that there is lack of internal control over issue and receipt of material and 

for obtaining external confirmation from Trade Receivables and Trade Payables on periodic 
basis. During the year the company had issued account statement to Trade Receivables and 

Trade Payable however it had not been confirmed by them. Hence, we are unable to comment 

on the operating effectiveness of this system. 

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over 

financial reporting, such that there is a reasonable possibility that a material misstatement of the 

Company's annual or interim financial statements will not be prevented or detected on a timely basis. 
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Qualified Opinion 

In our opinion, the Company has, in all material respects, maintained adequate internal financial 

controls Over financial reporting as of March 31, 2026, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control 

stated in:the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 

the Institute of Chartered Accountants of India, and except for the effects/possible effects of the 

material weaknesses described above on'the achievement of the objectives of the control criteria, the .E 
Companyis internal financial controls over financial reporting were operating effectively as of March 31, 
2026. - 	. 

We have 'considered the material weaknesses identified and reported above in determining the nature, 

timing, and extent of audit tests applied in our audit of the March 31, 2026 Financial Statements of the 

Company, and these material weaknesses do not affect our opinion on the Financial Statements of the 
Company. 

DATE: JULY 14, 2026 

PLACE :JAIPUR 

For G.K. MITTAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

(FRN 005842C) 

4116j7  
(JOGENDRA SINGH SHEKHAWAT) 

• PARTNER 

M. No. 079348 
UDIN :  2-G0-193LIWM:IL_Ej(AuGGE.  



G.7( gkintrAL GZASSOC&WES 
Chartered:Accountants 

G-1, "Sheet Ditam" 
*20, YucthithterMarg 

C-Scheme, Jaipur — 302 005 

COMPLIANCE CERTIFICATE 

We have 'conducted the audit of accounts of Rajasthan Electronics & Instruments Limited for the year 

ended 31st March 2026 in accordance with the Directions/Sub-Directions issued by the Comptroller & 

Auditor General (C&AG) of India under section 143(5) of The Companies Act, 2013 and certify that we 
have complied with all the Directions/Sub-Directions issued to us. 

For G.K. MITTAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

(FRN. 005842C) 

 

DATE : JULY 14, 2026 

PLACE : JAIPUR 

(.10GENDR SINGH SHEKHAWAT) 

PARTNER 

M. No. 079348 
UDIN :  /60,  9 3LICSX(J,LF  Qt.) GE.G 

EL 
Thane : 0141-4021472, 4021474-75 

gkyriitssociatesehotrnadcom 
We6site : witsw.ghtnnassonates.com  



For and 

INid11.‘1‘Me 

Direr 

DIN: 13398351 

h 

Managing Director 

DIN: 11056971 

he Boar. 

lAmit Kumar Jami 

Company Secretary 

1S0bh 	awah 

Chief Fin 	Mien 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

2.1CANAKPURA INDUSTRIAL AREAJAIPUR.302034, RAJASTHAN 

Cm - U51395RJ1981001002349 

EMAIL-fin_aectqum0.1Peom 

BALANCE SHEET AS AT MARCH 31, 2026 

All amounts in Rs hs .  unless otherwi tined 1 

I 

I 	
Particulars Notes 

As at 
March 31,3026 

As at 
March 31, 2025 

!II 
ASSETS 

!? 
I. Non-current Assets 

lal Property. plant and equipment 4 2.34346 2.516 73 

114 Capital work-in-progress 4 

ICI InVeStMenllhopenv 

(d1Goodwai 

lelOthei 	Intangible assets 

10 Technical Know HOW 

111 Intangible Assets under dedirlopment 

(pJ Biological Assets other than hearer Plants 

Rd Financial assets 

Ill Infesiments - 

iill Trade receivables 6 265 10 116 17 

Mil Loans - 

(PI Oilier financial assets 95 117.43 56 53 

1f11)eliffered Tax Asset 1 Neil 

pi' Other non-current assets 

8 1,999.15 2.44137 

Total Non-current Assets 4,725.14 5,130.80 

11. Current Asset. 	 ..... 

lal Inventories 10 1,583.06 1.701 76 

0,1 Financial assets 

01 Investments  

fillTrade receivables 7 29,036.13 17.048 04 

Iiiii - Cash and rash equivalents II 454.99 a .846 99 

Intl Flank baJames tithe, than iiiil above 11A 229.62 195 61 

PILoans - 

ivd Other financial assets 98 - 	114.63 182 33 

1c1Current lax assets 13 313.65 27003 

Id) ()Piet current assets 12 831.21 490 57 

Total thereat Assets 32,563.29 24345.13 
F 

Total Assets II* III 37,288.43 29,875.93 

0 
EQUITY AND LIABILITIES 

I. Equitip 

(a) Equiiv share capital 14 1.22500 1.22300 

01 Other finny 15 4,067.74 4,431.85 

Total Equity 5.292.74 5,656.85 

Lzsuarnss 

U. Non-current Liabilities 

Int Financial Liabilities 

11113orrowings 

MIL-ease habilities 

lull Trade payables 

Al iota) outstanding dues of niliCTO enterpnses and small entermises 19A 

(th total ouimandwg dues of creditors other than micro enterprises 
and small enierpnses 

196 14 46 16 60 

Ibl Proviinons 176 286.97 30600 

Ic1Deferrt0 tax liabilities I Neil - - 
:. 

Id/ Other non-current liabilities 18A 458.07 164.46 

Total Hein-current Liabilities 759.50 487.96 

0 
III. Current liabilities 

al Financial liabilities 

OlBorrowings 
1 

lit1 Lease liabilities - 

Mil Trade payables 

Al tdial outstanding dues of mime, enterprises and small enterprises 195 2.71388 2.19376 

031 Iota] outstanding dues of et-editors other than micro enterprises 
and small enterprises 

195 24,508.77 16,354.99 

Owl Other financial liabilities 16 344.25 453 63 

fb1 Other current habilines 18B 2,427.47 3.66802 

Fl Provrnons 1713 1,241.82 1.060.72 

Total Current Liabilities 	s4  31,236.19 23.731.12 
IV. Total Liabilities CB • MI 31,995.69 26.219.03 
Total Equity and Liabilities il • IV) ...... 	. 	30/33.43 29.375.93 

See accompanying notes to the Financial SiatemC1119 I 1-361 
E  As per our separate report of even date 

For O.K.' Mina! & Associates 
.1 

Chartered Accountants 

FRN 00584, 

IdOgendra 	gh Shelchawatl 	
<(‘ 	 

tsX..& 
0- 

L' 

M.NO. 079348 	
440 CO 

Panne,-  

Place: Apur 

Date: 14.07.2026 

UDIN' 1_601`AILP20CG,L 	r 	 
:nly: • 

\lb 

2.. 



For iynyialf of the Board 	tcif- 

(Ni 	ehta) 
Director 

DIN: 1139S351 

(Subh 	grows]) 
Chief 	ancial Officer 

t Kumar Jain) 
Company Secretary 

B ue 	utit) 

Managing Director 
DIN: 11086971 

FtAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
2,KANARPURA INDUSTRIAL AREA,JAIPUR-302034, RAJASTHAN 

CIN - U51395R41981G01002249 

EMAIL-fin_acct(greilip.com  

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026 
(All amounts in Rs. Lakhs, unless otherwise stated ) 

Particulars Notes 
Year ended March 31, 

2026 
Year ended March 31, 

2025 

I. 	Revenue from Operations 21 27815.44 15748.78 

11. 	Other income 22 475 73 211.22 

III. Total Income (I + II) 28291.17 15960.00 

IV. Expenses 
Cost of material consumed 23 7331.26 9053.74 

Purchase of stock in Trade 

Change in inventories of finished goods 24 (81.86) (187.69) 

Employee benefits expense 25 3275.91 3284.13 

Finance costs 26 73.32 30.35 

Depreciation, Impairment and amortisation expenses 27 192.24 - 	194.55 

Other expenses 28 17437_66 4808.91 

Total expenses 28228.53 17183.99 

V. 	Profit / (Loss) before exceptional items and tax (III-IV) 62.64 (1,223.99) 

VI 	Add: Exceptional items - - 

VII 	Profit / (Loss) after exceptional items and before tax 62.64 (1,223.99) 

VIII Less: Tax expense 29 

I. Current tax 

2. Provision Reversal - - 

3. Deferred tax 437.72 (328.56) 

Total Tax Expense 437.72 )328.56) 

IX 	Profit / (Loss) for the period from continued operations (VII - VIII) (375.08) (895.43) 

X 	Profit /(loss) from discontinued operations 

XI 	Tax expenses of discontinued operations 

XII 	Profit / (loss) from Discontinued operations (after tax) ( X-Xl) .. - 

XIII 	Profit /(loss) for the period (IX + x.n) (375.08) (895.43) 

XIV Other Comprehensive Income 

A 0) Items that will not be reclassified to profit or loss 

15.47 (12.36) (a) Remeasurements of the defined benefit plans 

B (i) Income tax relating to items that will not be reclassified to profit 
or loss 

(4.50) 3.60 

Total other comprehensive income (XIV=A(1)+B(i)) 10.97 (8.76) 

XV 	Total comprehensive income for the year (XIII+XIV) (364.11) (904.19) 

XVI 	Earnings per equity share 30 

(1) Basic (in Rs.) (3.06) (7.31) 

.. 	(2) Diluted (in Rs.) (3.06) (7.31) 

See accompanying notes to the Financial Statements ( 1-36 ) 

As per our separate report of even date 
For 0.1C. Mina' & Associates 

Chartered Accountants 
FRN 005842C 

(Jogendra Zingh Shekhawat) 

Partner 

M.NO. 079348 

Place: Jaipur 
Date: 14.07.2026 
UDIN: Q6Qfl'4%'(Cr.LEEtJ6G L  



As per our separate report eleven date 

For G.K. Mittal ea Associates 

Chartered Accountants 

ERN 005842 

1-ffigtn , 	h Shekhawall 
Partner 11 

M.N0. 079398 	 a 
vo,... Place: Jaipur 

•Iek 
Date: 14.07.2026 	

. 	
redAflflfl 

UDIN: fL6Crig 31/41%Y. Crl L E Q u 662, .......4 

Cr .
aa 

al 	 Sn'  ),Av fr(' 
tor 	 Managing Director 

DIN: 11398351 	DIN: 11086971 

Ifimit umar Jain) 	(Subhas 	wall 
Company Secretary 	Chief Fin 	I Officer 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

2,KANAIIPURA INDUSTRIAL AREA,JAIPUR-302034. RAJASTHAN 

Cm - U5139512J1981001002249 

EMAIL-fin_acctrayeiljp.com 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

All amounts in Rs haldis unless otherwise slated 

• Particulars 
-9 

Year ended March 
31,2026 	. 

Year ended March 31, 
2025 

A.  Cash flows from operating activities 

Profittflussl for the year 1375.081 1895.93) 

Adjustments for: . 

Income tax expense recognised in Profit or toss 937.72 13213.561 

Allowances lot had debts 	r 379.96 319.63 

Assets written off 0 12 0.31 

Finance costs recognised in profit or loss 73.32 30.35 

Interest income recognised in profit or loss 1134.971 192.271 

Depreciation and amortmanion . 	192.24 194.55 

Bad Debts / Subsidy receivable written-off 0.00 0.72 

Cash generated from operations before working capital changes 576.31 1770.701 

Movements in working capital: 
nereasm / Decrease In trade receivables 112.516.981 12.201.481 

.1 
increase) / Decrease in other assets 1367.851 298.94 
nereasel/Decirase in inventories 118.70 211.29 

unease./ Inccreaset in trade payables 8671.76 4140.94 

crease/IDecreaset in provisions 176.69 133.37 
:1 

crease/Pei-cease' in other payables 11.056.321 1700.83 
:1 

14,974.05) 4,283.89 
Cash generated horn operations 14.397.741 3.513.19 
Income Taxes Paid/refund received (33.72) . 159.35 

Net cash generated by operating activities 14,431.46) 3,672.54 

II 
B.  Cash flows from investing activities 

Paymehts for property, plant and equipment 119.121 17.441 

Proceeds from disposal a property, plant and equipment 0.03 1.85 

InlrS Income 131 97 92.27 

Net rah fused in)/ generated by investing activities 112.88 86.68 

C.  Cash flows from financing activities 

Finance cost paid 173.321 130.351 

Net 'need ini/ generated in financing activities 173.321 130.351 
.1 

Net increase/ 'decrease) in cash and cash equivalents (4391.90] 3728.87 
, 

Cash and cash equivalents at the beginning of the year' 4846.89 1.11802 

Cash and cash equivalents at the end of the year. 454.99 4,846.89 

Reconciliation of Cash and Cash Equivalents 

- 	Particulars 
ll 

Year ended March 
312026 

Year ended March 31, 
' - c 2025 	- 

Cash and cash equtvalents as per Cash Flow Statement 459.99 4,846.89 

Difference 
Cash and cash equivalents as per Balance Sheer [ Refer table as unded 459.99 4,846.89 

Particulars As at March 31, 2026 As at March 31,10251 

Bel 	with Banks la.(beci -  454.99 ' -- 	4,844.99 

PNB Sabings Account ffil 	,.... 0.10 0.19 
Other Bank Balances ltd , 	. br. • 459.60 T 6TP, 	996.97 
Deposits with Bank 1 cl - 
Cash on hand 0.25 1.90 
Cheques, drafts on hand --.-- 

Cash and cash equivalents 454.99 4,846.89 

I The aborir cash how statement prepared under the indirect method as set out in the Ind AS?'Cash flow statement'. 

2 Figures for previous year have been regrouped wherever necessary for uniform ty in presentation. 

' 3 Brackets indicate cash outflow_ 

4 Cash 84 cash equivalents includes RE 0.14 Lalchs which is not available for use in normal business operations 
See acccdnpanying notes to the Financial Statements I 1-36 I 



For and on 	 e Board of 

(Amit Kumar JaM) 

Company Secretary 
(Subhas grawal) 

Chief Fin ncial Office: 

(Ni 	ehta) 
Difector 

D N: 11398S51 

IT; ntle—<  eh bciY 
anaging Director 

DIN: 11086971 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
2,KANAKPURA INDUSTRIAL AREA,JAIPUR-302034, RAJASTHAN 

CIN - U51395RJ1981001002249 
EMAIL-fin_acctOreilip.com 

STATEMENT Of CHANGES IN EQUITY 

A. 	Equity Share Capital 

(All amounts in Rs LaRhs, unless otherwise stated) 

1 Statement of changes in equityfor the year ended March 31 2026 

Balance at the 

beginning of 

the current 

reporting period 

Changes in Equity 

Share Capital due 

to prior period 

errors 

Restated balance at 

the beginning of the 

current reporting 

period 

Changes in equity 

share capital 

during the 

current year 

Balance at the 

end of the 

current reporting 

_ 	period 

1,225.00 1,225.00 

2 Statemerrt of changes in equ ty for the year ended March 31 2025 

Balance at the 	I.  
, beginning of 

the previous 

repol  rting period 

Changes in Equity 

Share Capital due 

to prior period 

errors 

Restated balance at 

the beginning of the 

previous reporting 

period 

Changes in equity 

share capital 

during the 

previous year 

Balance at the 

end of the 

previous reporting 

period 

1,225.00 1,22 	00 

See accompanying notes to the Financial Statemen s( 1-36) 

As per our separate report of even date 
For G.K. Mitt& 8c Associates 

Chartered Accountants 
FRN 005842C 	•-• 

• 

(Jogen 	ingh Shekhawat) 

Partner I 

M.NO. 079348 
Place: Jaipur 

Date: 14.07.2026 

UDIN: Go-k 9 34 is)( cn LE Qu GG42.. 

4 



To a 

t% 

4 

U-) 

et) 
'0 0) z 

en 0 r.: • 0. o V, 
0 

Eat) 5Haf; cd  • CO 't0 
a. 2 5: 0 0 

R
s.

  I
A

  k
h
s
.  u

n
it
's

  
To 
ti 

IA 
co 
rn 
e 

I"-. 
a 
.... 

CI-3 
o 
r 
en — 

or 
r- 

to 
o 
miL 

2 	Il. 	IS 	a' a ' 3 

O
th

er
  it

e
m

s  
o
f 

O
th

er
  C

o
m

p
re

he
n
.  

sh
te

  
In

co
m

e
  

( R
e
m

e
a
st

P
re

m
en

t  

o
f 
n
e
t  

de
fin

e
d 

b
e
n
ef

it
  p

la
n)

  on  
e 

Cel . 

a GE 
no 
r — 

to - . 	. 2  
ro 9 2 

a ct 
 e 

-c t 2; re 
'ejliETC,5 

763 2 .3 

IT 	1^  

t t 

f 
g 'al 

1 2 
ti 0 r  

	

6 	= 

	

t E 	w ri  

— 
6 	.. !. 

„gsSI° 11  
0  IR c  3 z 

R
es

er
ve

s  
a
n

d 
S

ur
pl

u
s  

R
et

a
in

e
d

 Ea
rn

in
gs

  

a ro 	 
IN mow, 

8 c-63- 
to 	r- 	' 

; m m 

to m 
O 
at 
r 

O
th

e
r  R

es
e

rv
e
  

(s
pe

ci
fy

  n
a
tu

re
)  

G
e

ne
ra
l
 

R
es

er
ve

  

or 
rn 
r MI 
ti 

in S 
o 
czi rn VI M 

to 
n. 
IN C 
'IF 

r. 

il 4-- 

-4 ti  
a °A 
3' 

C, 	6 

cr E tg. 

cutimei, 
t .c a E 

g g a  t; 

(a
) 

B
al

an
ce

  a
t  

th
e  

b
e
gi

n
n
in

g
  o

f 
th

e
  

cu
rr

e
n
t  

re
p
o
rt

in
g

  p
e

ri
od

 

(b
) 

C
h

a
n

ge
s  

In
  a

cc
o

u
n
ti

n
g

  p
o

lic
y  

o
r  

p
ri
o
r  

p
e
ri
o
d
  e

rr
o
rs

  

(c
  )
 	

R
es

ta
te
d

 ba
la

n
ce

  a
t  
th

e
  b

e
gi

n
n
in

g
  

o
f 
th

e
cu

rr
e
n
t  

re
p
o

rt
in

g
  p

e
ri

o
d

 

(d
) 

T
ot

a
l C

om
p

re
h
e

ns
iv

e
  I
n
co

m
e
  f
o
r  

th
e
  c

u
rr

e n
t  
y

ea
r  

(e
) 

D
iv

id
e
n

ds
  

(f
) 

T
ra

ns
fe

r  
fr

o
m

  G
e

n
e

ra
l R

es
er

ve
  

(g
) 

A
ny

  o
th

e
r  c

h
a
n
ge

(  
lo

b
e
  s

p
ec

ifi
e
d
) 

(h
) 

B
al

a
n
ce

  a
t  
th

e
  C

u
rr

e
n t

  R
ep

o
rt

in
g

  

P
er

io
d 

Li 

1
 S

ta
te

m
e
n
t  
o

f c
h

a
n

ge
s  

in
  o
t h

er
  e

q
u
it
y
  f
o
r  
th

e
  y

e
a

r  
e
n
d

e
d

 M
a

rc
h

 3
1

,  2
0

2
6

 



m 
te/ 

a 
0 

a 
Ifl co 
co 

4
4

3
1
8

5
 I 

t 3 	:12 1;' 	f 
O

th
e

r  
ite

m
s  

o
f 

O
th

e
r  C

om
p

re
h
e
n
- 

si
ve

  i
n
c
o

m
e

  

( R
em

e
a

si
h
re

m
e
n
t  

of
 n

e
t  

de
fi
n

e
d
 

b
e
n
ef

it
  p

la
n
)  

a n 	 
to co a , 

a ct. ta.  co to to ro _ 

V., c 7-: 
Co a -5 z' 
-5 	r 	t„, g 
x 3 n 0  c to 	'a 	c 

. ; 	13 . 
cT 	v 1  

1 1 g al 
t  
w 	t 	••• 	o/ 
tt g 15 = 

	

4, 	.. 

	

a ta 	1 46 

.- 
4J2  
0  re 	0 t 

C 	— 

R
e
se

rv
e

s  
 a

n
d
 S
u
rp

lu
s
  
	 R

et
a

in
e

d 
E

ar
n
in

gs
  

m 0 
Co cf 
en 

o or o a . 	. 	. 	. o 0 Ca 
a co en 

a oe . en na 

O
th

e
r  

R
es

er
ve

  

•
 

(s
pe

ci
fy

  n
a

tu
re

)  

G
en

er
a

l R
es

er
ve

  to 
in 
o 
no 
60 

un a 0 
/a 
0 
cr, 

a .1. en 
a en 
..C.  

2 E 0: a 
« E 
n.2  

« t 
g ili ..1 	re 

aEt E C  
w  8 	8 

tat.at ..,,,C.  .i. 	0 Lio 	E 
 — 

c 	13.• 
0L C 0 0 	ro 

8 
a 

(a) 

Ba
lan

ce
  at

  th
e  b

eg
inn

ing
  o f

 th
e  

cu
rre

nt  
rep

or
tin

g  p
eri

od
 

(b) 

Ch
an

ge
s  in

  ac
co

un
tin

g  p
oli

cy
  

or
  p

rio
r  p

er i
od

 er
ro

rs  

(c) 

Re
sta

ted
 ba

lan
ce

  at
  th

e  b
eg

inn
ing

  
of 

th
ec

u rr
en

t  re
po

rtin
g  p

er
iod

 

(d) 

To
tal
 Co
mp

re
he

ns
ive

  In
co

me
  fo

r  
th

e  c
ur

re
nt  

ye
ar  

(e)
 

Di
vid

en
ds

  
(9

 	
Tra

ns
fe

r  f
ro

m  
Ge

ne
ral
 Re
se

rve
  

(g) 

An
y  o

th
er

  ch
an

ge
(  to

  be
  sp

ec
ifie

d)
  

(h) 

Ba
lan

ce
  at

  th
e  C

urr
en

t  R
ep

or
tin

g  
Pe

rio
d
 
 

(A
ll 

a
m

o
u
n

ts
  i
n

  R
s
.  
la

ilc
h
s
,  u

n
le

ss
  o

th
e
rw

  

g.E!8 

i 
i 

the- 



RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

2,ItANAKPURA INDUSTRIAL AFtEA,JAIPUR-302034, RAJASTHAN 

• CIN - U51395RJ198100I002249 

• EMAIL-fin_acctCreiljp.com 

General Information & Significant Accounting Policies forming part Of Financial 

Statements for the year ended March 31, 2026 

: 
Rajasthan State Industrial Development and Investment Corporation Ltd., Jaipur (RIICO) with share 

• 
holding of 49%. 

The.  Company \Vas incorporated on 12th June, 1981 and falls under the administrative control of 

Ministry of Heavy Industries, Government of India and is a Mini Ratna PSU. REM is in the business 

of Electronic Milk Analyzers and Solar Energy Equipment with minor interest in Wind Power, 

Information Technology, Industrial Electronics and Electric Vehicle Charging Station. 

2. Recent Accounting Pronouncements 

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing 

standards. The amendments so notified are not applicable to the Company during the period. 

Financial Statements have been prepared as per requirement of Schedule III of the Companies Act, 

2013 and accordingly figures (amount) in financial statements have been taken as Rs. in Lakhs. 

3. Significant accounting policies 

The Principal ace:ounting policies are set out below: 

3.1 Statement of compliance 

The financial statements have been prepared in accordance with Indian Accounting Standards ("Ind 

AS" notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended from 

time to time. 	4 

3.2 Basis of preparation and presentation  

The financial statements have been prepared in accordance with Indian Accounting Standards ('lnd 

AS') including the rules notified under the relevant provisions of the Companies Act, 2013, amended 

from time to time. 

1. General information: 

Rajasthan Electronics & Instruments Limited, Jaipur (REIL) is incorporated and domiciled in India 

having registered office at 2, Kanakpura Industrial Area, Sirsi Road, Jaipur. the Company is a joint 

venture between the Government of India (51% shareholding) and Government of Rajasthan through 



RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

2,KANAKPURA INDUSTRIAL AFtEA,JAIPUR-302034, RAJASTHAN 

CIN - U51395RJ198160I002249 

EMAIL-fin_acctCreiljp.com 

The Financial Statements have been prepared on the historical cost basis except for following assets 

and liabilities which have been measured at fair value amount 

i. Certain Financial Assets and Liabilities, 

ii. Defined Benefit Plans— Plan Assets 

The financial statements have been prepared on accrual and going concern basis. The accounting 

policies are applied consistently to all the periods presented in the financial statements. 

Current and Non-Current Classification: The Company presents assets and liabilities in the 

Balance Sheet based on Current/ Non-Current classification. 

An asset is treated as Current when it is 

Expected to be realized or intended to be sold or consumed in normal operating cycle; 

ii. 	Held primarily for the purpose of trading; 

iii. Expected to be realized within twelve months after the reporting period, or 

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 

at least twelve months after the reporting period. 

All other assets are classified as non-current. 

A liability is current when: 

i. It is expected to be settled in normal operating cycle; 

ii. It is held primarily for the purpose of trading; 

iii. It is due to be settled within twelve months after the reporting period, or 

iv. There is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period. 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

3.3 Use of Estimates  

The preparation of the financial statements in conformity with Ind AS requires management to make 

estirtes, judgments and assumptions. These estimates, judgments and assumptions affect the 

application of accounting policies and the reported amounts of assets and liabilities, the disclosures 

of contingent assets and liabilities at the date of the financial statements and reported amounts of 

-•••••• 



or 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

2,KANAKPURA INDUSTRIAL AREA,JAIPUR-302034, RAJASTHAN 

CIN - U51395RJ1981G01002249 

EMAIL-fin_acctelyeiljp.com 

revenues and expenses during the period. The principal accounting estimates used have been 

described under the relevant income/expense and/or asset/liability item in these financial statements. 

The Management believes that the estimates used in the preparation of these Financial Statements 

are prudent and reasonable. Actual results could differ from these estimates. 

3.4 Property, plant and equipment  

Property, plant and equipment acquired by the Company are reported at acquisition cost, with 

deductions for accumulated depreciation and impairment losses, if any. 

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as 

delivery and handling costs, installation, legal services and consultancy services, directly attributable 

to bringing the asset to the site and in working condition for its intended use. 

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as 

appropriate, only when it is probable that future economic benefits associated with the item will flow.  

to the Company and the cost of the item can be measured reliably. All other repairs and maintenance 

are eharged to the Statement of Profit and Loss during the period in which they are incurred. 

Freehold land is not depreciated. Leasehold land is amortized over the life of the lease. 

Depreciation is recognised so as to write off the cost less their residual values over their useful lives 

as specified in the Schedule II of the Companies Act 2013, using the straight-line method. The 

estimated useful lives, residual values and depreciation method are reviewed at the end of each 

reporting period, with the effect of any changes in estimate accounted for on a prospective basis. 

Assets costing t 5,000 or less are fully depreciated in the year of purchase. 

An item, of property, plant and equipment is derecognized upon disposal or when no future economic 

benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the 

disposal or retirement of an item of property, plant and equipment is determined as the difference 

between the sales proceeds and the carrying amount of the asset and is recognized in Statement of 

Profit and Loss. 

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet 

are disclosed as "Capital work-in-progress" 

2 
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3.5 Iritangible Assets  

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and rebates 

less accumulated amortization/depletion and impairment losses. if any. Such cost includes purchase 

price.lborrowing costs, and any cost directly attributable to bringing the asset to its working condition 

for the intended use. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 

approPriate. only when it is probable that future economic benefits associated with the item will flow 

to the entity and the cost can be measured reliably. 

The useful lives of intangible assets are assessed as either finite or indefinite. Finite-life intangible 

assets are amortized on a straight-line basis over the period of their expected useful lives. 

The estimated useful life of an identifiable intangible asset is based on a number of factors including 

the effects of obsolescence, demand, competition, and other economic factors (such as the stability 

of the findustry. and known technological advances), and the level of maintenance expenditures 

required to obtain the expected future cash flows from the asset. 

The amortization period and the amortization method for finite-life intangible assets is reviewed at 

each financial year end and adjusted prospectively, if appropriate. 

Gains or losses arising from derecognition of an Intangible Asset are measured as the difference 

between the net disposal proceeds and the carrying amount of the asset and are recognised in the 

Statement of Profit and Loss when the asset is derecognized. 

Research costs are expensed as incurred. Software product development costs are expensed as incurred 

unless technical and commercial feasibility of the project is demonstrated, future economic benefits 

are proliable, the company has as intention and ability to complete and use or sell the software and the 

costs can be measured reliably. The costs which can be capitalized include the cost of material, direct 

labour, overhead cost that are directly attributable to preparing the asset for its intended use 

3.6 Impairment of tangible and intangible assets other than goodwill  
rh 

At the end of each reporting period, the Company reviews the carrying amounts of its Property Plant 

and Equipment and intangible assets or group. of Assets, called Cash Generating Unit (CGU) to 

determine whether there is any indication that those assets have suffered an ithpairment loss. If any 

such indication exists, the recoverable amount of anasset or CGU is estimated in order to determine 
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the .exitent of the impairment loss (if any). When it is not possible to estimate the recoverable amount 

of an individual asset. the Company estimates the recoverable amount of the CGU to which the asset 

belongs. 

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carrying 

amount exceeds its recoverable amount. The recoverable amount is higher of an asset's fair value 

less cost of disposal and value in use. Value in use is based on the estimated future cash flows, 

discounted to their present value using pre-tax discount rate that reflects current market assessments 

of the iime value of money and risk specific to the assets. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested 

for impairment annually, or whenever there is an indication that the asset may be impaired. 

A previously recognised impairment loss is reversed only if there has been a change in the 

assumPtions used to determine the asset's recoverable amount since the last iinpairment loss was 

recognised. The reversal is limited so that the carrying amount of the asset does not exceed its 

recoverable amount, nor exceed the carrying amount that would have been determined, net of 
.h 

depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is 

recogniSed in the Statement of Profit and Loss unless the asset is carried at a revalued amount, in 

which case, the reversal is treated as a revaluation increase. • 
, 

3.7 Inventories  

Inventories are valued at the lower of cost and net realizable value. However, materials and other 

items- held for use in the production of inventories are not-written down below cost if the finished 

products in which they will be incorporated are expected to be sold at or above cost. Cost is computed 

on a FIFO basis, Cost of finished goods and work-in-progress include all costs of purchases, 

conversion costs and other costs incurred in bringing the inventories to their present location and 

condition. 

Cost of inventories comprises of all cost of conversion and other cost incurred in bringing them to 

their resPective present location and condition and valued on the basis of FIFO method. 

The net realizable value is the estimated selling price in the ordinary course of business less the 
if 

estimated costs of completion and estimated costs necessary to make the sale. 

The inventory in which no transactions of purchases/sales/consumption occurred during the financial 

11 
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year, are classified as non moving inventory whereas the inventories in which less than 20% 

transactions occurred are classified as slow moving inventory. These inventories are identified on 

the year end and accordingly written down to the twenty percent of its value. However, if realizable 

value is higher than the actual cost than, no impact is taken 

3.8 Revenue Recognition  

Company Recognises revenue from contracts with customers based on a five-step criteria as set out 

in Ind AS-115:- 

(i) Identification of the contracts with a customer:- A contract is defined as an agreement between 

two or more parties that creates enforceable rights and obligations and sets out the criteria for every 

contract that must be met. 

(ii) Identification-  of- the performance obligations in the contract: A-performance obligation is a 

promise in a contract with a customer to transfer a good or service to the customer. 

(iii) Determination of the transaction price: The transaction price is the amount of consideration to 

which the company expects to be entitled in exchange for transferring promised goods or services to 

a customer excluding amounts collected on behalf of third parties. 

(iv) Allocation of the transaction price to the performance obligations in the Contract: For a contract 

that has more than one performance obligation the Company allocates the transaction price to each 

performance obligation in an amount that depicts the amount of consideration to which the Company 

expects to be entitled in exchange for satisfying each performance obligation. 

(v) Recognition of revenue when or as the Company satisfies a performance obligation. 

• According to Ind AS 115 which establishes a comprehensive framework for determining 

whether, how muth and when revenue is to be recognized. 

• The Company recognizes revenue from contracts with customers when it satisfies a 

performance obligation by transferring promised good or service to a customer. The revenue is 

• recognized to the extent of transaction price allocated to the performance obligation satisfied. 

Performance obligation is satisfied over time when the transfer of control of asset (good or 

. service) to a customer is done over time and in other cases, performance obligation is satisfied 
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at a point in time. For performance obligation satisfied over time, the revenue recognition is 

done by measuring the progress towards complete satisfaction of performance obligation. 

• kevenue is measured based on the transaction price, which is the consideration, adjusted for 

volume discounts ,service level credits, performance bonuses, price concessions and incentives, 

if any, as specified in the contract with the customer. Revenue also excludes taxes collected 

friom customers. 

• Transaction price is the amount of consideration to which the Company expects it to be entitled 

in exchange for transferring goods or services to a customer excluding amounts collected on 

behalf of a third party. Variable consideration is estimated using the expected value method or 

rriost likely amount as appropriate in a given circumstance. Payment terms agreed with a 

customer are as per business practice and the financing component, if significant, is separated 

from the transaction price and accounted as interest income. 

• Revenue from sale of goods is recognized when, all the significant risks and rewards of 

ow
Ii
nership in the goods are transferred to the buyer as per the terms of the contract, there is no 

continuing managerial involvement with the goods and the amount of revenue can be measured 

reliably. The Company retains no effective control of the goods transferred to a degree usually 

associated with ownership and no significant uncertainty exists regarding the amount of the 

consideration that will be derived from the sale of goods. Revenue is measured at fair value of 

the consideration received or receivable, after deduction of any trade discounts, volume rebates 

and any taxes or duties collected on behalf of the government which are levied on sales such as 

Goods and Service Tax etc 

• Revenue from services rendered is recognized based on agreements/ arrangements with the 

customers, over time by measuring the progress towards complete satisfaction of performance 

obligations at the reporting period and the amount of revenue can be measured reliably. 

Use of significant judgments in revenue recognition 

• The Company's contracts with customers could include promises ;to transfer multiple products 

and 'services to a customer. The Company assesses the products / a service promised in a 

contract and identifies distinct performance obligations in the contract. Identification of distinct 

performance obligation involves judgment to determine the deliverables and the ability of the 

customer to benefit independently from such deliverables. 

13 
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it 
• !The Company uses judgment to determine an appropriate standalone selling price for a 

performance obligation. The Company allocates the transaction price to each performance 

obligation on the basis of the relative standalone selling price of each distinct product or service 

!promised in the contract. Where standalone selling price is not observable, the Company uses 

the expected cost plus margin approach to allocate the transaction price to each distinct 

performance obligation. 

4 

• The Company exercises judgment in determining whether the performance obligation is 

satisfied at a point in time or over a period of time. The Company considers indicators such as 

how customer consumes benefits as services are rendered or who controls the asset as it is being 

•created or existence of enforceable right to payment for performance to date and alternate use 

of such product or service ,transfer of significant risks and rewards to the customer, acceptance 

of delivery by the customer, etc. 

Interest Income 

Interest Income from a Financial Assets is recognised using effective interest rate method. 

3.9 Employee Benefits  

• ' Retirement benefit costs and termination benefits 

• Payments to defined contribution retirement benefit plans are recognized as an expense when 

employees have rendered service entitling them to the contributions. 

• For defined benefit retirement benefit 'plans, the cost of providing benefits is determined using 

the projected unit credit method, with actuarial valuations being carried out at the end of each 

annual reporting period. Re-measurement, comprising actuarial gains and losses, the effect of 

he changes to the asset ceiling (if applicable) and the return on plan assets (excluding net 

interest), is reflected immediately in the balance sheet with a charge or credit recognized in other 

comprehensive income in the period in which they occur. Re-measurement recognized in other 

comprehensive income is reflected immediately in retained earnings and will not be reclassified 

to profit or loss. 

Past service Cost is recognized in profit or loss in the period of a plan amendment. Net  interest 

is calculated by applying the discount rate at the beginning of the period to the net defined benefit 
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iability or asset 

Defined benefit costs are categorized as follows: 

service cost (including current service cost, past service cost, as well as gains and losses 
on curtailments) and 

7 
	net interest expense or income; and 

• re-measurement 

The Company presents the first two components of defined benefit costs in profit or loss in the 

line item 'Employee benefits 'expense'. Curtailment gains and losses are accounted for as past 

service costs. 

The retirement benefit obligation recognized in the balance sheet represents the actual deficit 

or surplus in the Company's defined benefit plans. Any surplus resulting from this calculation 

is limited to the present value of any economic benefits available in the form of refunds from 

the plans or reductions in future contributions to the plans. A liability for a termination benefit 

is recognized at the earlier of when the entity can no longer withdraw the offer of the termination 

benefit and when the entity recognizes any related restructuring costs. 

r Short-term and other long-term employee benefits 

The undiscounted amount of short-term employee benefits expected to be paid in exchange for 

the services rendered by employees are recognised as an expense during the period when the 

employees render the services. 

Liabilities recognized in respect of other long-term employee benefits are measured at the 

present value of the estimated future cash outflows expected to be made by the Company in 

respect of services provided by employees up to the reporting date. 

3.10 Financial instruments 

Financial Assets: 

Financial assets are recognized when the Company becomes a party to the contractual provisions of 

the instrument. 

On initial recognition, a financial asset is recognized at fair value, in case of financial assets which 

are recognized at fair value through profit and loss (FVTPL). its transaction cost is recognized in the 

• 

LIE 
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Statement of Profit and Loss In other cases, the transaction cost is adjusted to the Fair value of the 

Financial Asset. 

FinanCial assets are subsequently classified as measured at: 

Amortized cost 

Fair value through profit and loss (FVTPL) 

Fair value through other comprehensive income (FVOCI). 

Financial assets are not reclassified subsequent to their recognition, except if and in the period the 

Company changes its business model for managing financial assets. 

Trade Receivables and Loans: 

Trade :receivables and loans are initially recognized at fair value. Subsequently, these assets are held 

at amortized cost, using the effective interest rate (EIR ) method net of any expected credit losses. 

The Elk is the rate that discounts estimated future cash income through the expected life of financial 

instrument. 

The provision for doubtful debts @ 10% for outstanding of more than 3 years and upto 4 years, 

@20% for outstanding of more than 4 years and upto 5 years and @30% for for outstanding of more 

than 5 }Tars have been created. 

Debt Instruments: 
4 

Debt instruments are initially measured at amortized cost, fair value through other comprehensive 

income CFVOC1') or fair value through profit or loss ('FVTPL') till derecognition on the basis of (i) 

The entity's business model for managing the financial assets and 

(ii) The Icontractual cash flow characteristics of the financial asset. 

I (a) Measured at amortized cost: 

Financial assets that are held within a business model whose objective is to hold financial assets in 

order to collect contractual cash flows that are solely payments of principal and interest, are 

subsequently measured at amortized cost using the effective interest .  rate ('EIR') method less 

impairment, if any. 

The amortization of Elk and loss arising from impairment, if any is recognized in the Statement of 

Profit and Loss. 	
apaq•-•• 
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(b) Measured at fair value through other comprehensive income: 

Financial assets that are held within a business model whose objective is achieved by both, selling 

finan'cial assets and collecting contractual cash flows that are solely payments of principal and 

interest, are subsequently measured at fair value through other comprehensive income. Fair value 

movements are recognized in the other comprehensive income (OCI). Interest income measured 

using the EIR method and impairment losses, if any are recognized in the Statement of Profit and 

Loss. On derecognition, cumulative gain orloss previously recognized in OCI is reclassified from 

the equity to 'other income' in the Statement of Profit and Loss. 

(c) Measured at fair value through profit or loss: 

A financial asset not classified as either amortized cost or FVOC1. is classified s FVTPL. Such 
11 

financial assets are measured at fair value with all changes in fair-value, including interest income 

and dividend income if any, recognized as 'other income' in the Statement of Profit and Loss. 

Derecognition of Financial Asset 

The Company derecognizes a financial asset when the contractual rights to the cash flows from the 

financial asset expire, or it transfers the contractual rights to receive the cash flows from the asset. 

Impairment of Financial Asset 

> Expected credit losses are recognized for all financial assets subsequent to initial 

recognition other than financials assets in FVTPL category. 

> 	For financial assets other than trade receivables, as per Ind AS 109, the Company 

recognizes 12 month expected credit losses for all originated or acquired financial 

assets if at the reporting date the credit risk of the financial asset has not increased 

• significantly since its initial recognition. 

> 	The expected credit losses are measured as lifetime expected credit losses if the credit 

risk on financial asset increases significantly since its initial recognition. 

> 	For trade receivables Company applies 'simplified approach' (Refer Point No. 3.10 

• "Trade Receivables and Loans") which requires expected lifetime losses to be 

recognized from initial recognition of the receivables. The Company uses historical 

default rates to determine impairment loss on the portfolio of trade receivables. At 
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every reporting date these historical default rates are reviewed and changes in the 

forward looking estimates are analyzed. 

The impairment loSses and reversals are recognized in Statement of Profit and Loss. 

Financial Liabilities: 

Initial recognition and measurement 

Financial liabilities are recognized when the Company becomes a party to the contractual provisions 
111- 	 4,* 

of the instrument. Financial liabilities are initially measured at the amortized cost unless at initial 

recognition, they are classified as fair value through profit and loss. In case of trade payables, they 

are initially recognized at fair value and subsequently, these liabilities are held at amortized cost, 

using the effective interest rate method. 

Subsequent measurement 

Financial liabilities are subsequently measured at amortized cost using the EIR method. Financial 

liabilities carried at fair value through profit and loss is measured at fair value with all changes in fair 

value recognized in the Statement of Profit and Loss. 

Derecognition of Financial Liability 

A financial liability is derecognized when the obligation specified in the contract is discharged, 

cancelled or expires. 

3.11 Fair value measurement  

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date. The fair value measurement is 

based o'n the presumption that the transaction to sell the asset or transfer the liability takes place 

either: 

• In the principal market for the asset or liability, or 

• In the absence of a principal market, in the most advantageous market for the asset or liability 

The fair value of an asset or a liability is measured using the assumptions that market participants 

would uSe when pricing the asset or liability, assuming that market participants act in their economic 

best interest. 
ih 

114.1.-•••••#.4 
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A fair value measurement of a non-financial asset takes into account a market participant's ability to 

generate economic benefits by using the asset in its highest and best use or by selling it to another 

market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 

sufficient data are available to measure fair value. maximising the use of relevant observable inputs 

and minimising the use of unobservable inputs. 

-
All assets and liabilities for which fair value is measured or disclosed in the financial statements are 

categorised within the fair value hierarchy, described as follows, based on the lowest level input that 
111 

is significant to the fair value measurement as a whole: 

• Level I — 	
Quoted (unadjusted) market prices in active markets for identical assets or 

liabilities 

Level 2 — 
1 

	
Valuation techniques for which the lowest level input that is significant to the 

fair value measurement is directly or indirectly observable 

• Level 3— 	
Valuation techniques for which the lowest level input that is significant to the 

fair value measurement is unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the 

Company determines whether transfers have occurred between levels in the hierarchy by re-assessing 

categorisation (based on the lowest level input that is significant to the fair value measurement as a 

whole) at the end of each reporting period. 

For the purpose of fair value disclosures,,the Company has determined classes of assets and liabilities 

on the k3asis of the nature, characteristics and risks of the asset or liability and the level of the fair 

value hierarchy as explained above. 

3.I2Provisions and Contingent Liabilities  

Provisions are recognized when the Company has a present obligation (legal or constructive) as a 

result (If a past event, it is probable that an outflow of resources embodying economic benefits will 

be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration required to settle the 

present obligation at the end of the reporting period, taking into account the risks and uncertainties 

surrounbing the obligation. 

1q 
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When the Company expects some or all of a provision to be reimbursed, for example, under an 

insurance contract, the reimbursement is recognized as a separate asset, but only when the 

reimbursement is virtually certain. The expense relating to a provision is presented in the Statement 

of Profit and Loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax 

rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the 

increa i se n the provision due to the passage of time is recognized as a finance cost. 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the 

existence of which will be confirmed only by the occurrence or non-occurrence of one or more 

uncertain future events not wholly within the control of the Company or a present obligation that 

arises from past events where it is either not probable that an outflow of resources will be required 

to settle the obligation or a reliable estimate of the amount cannot be made. 

3.13 Borrowing costs  

Borrowing costs directly attributable to the acquisition, construction or production of qualifying 

assets, which are assets that necessarily take a substantial period of time to get ready for their 

intend4c1 use or sale, are added to the cost of those assets, until such time as the asSets are substantially 

ready for their intended use or sale. 

Investment income earned on the temporary investment of specific borrowings pending their 

expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization. 

All other borrowing costs are recognized in Statement of Profit and Loss in the period in which they 

are incurred. 	• 	 t 

3.14 Inicome Taxes 

Income tax expense for the year comprises of current tax and deferred tax. It is recognized in the 

Statement of Profit and Loss except to the extent it relates to an item which is recognized directly in 

Other Comprehensive Income. 

Current tax is the expected tax payable/receivable on the taxable income/ loss for the year using 

applicable tax rates' at the Balance Sheet date, and any adjustment to taxes in respect of previous 

years. Interest income/expense and penalty, if any, related to income tax is included in current tax 

expense 
al• 
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Deferred tax is recognized in respect of temporary differences between the carrying amount of assets 

and liabilities for financial reporting purposes and the corresponding tax base used in the computation 

of taxable profit. 

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are 

recognized only to the extent that it is probable that future taxable profits will be available against 

which the deductible temporary differences and the carry forward of unused tax losses can be utilized. 

Deferred- tax assets are reviewed at each reporting date and reduced to the extent that it is no longer 

probable that the related tax benefit will be realized. 

Deferied tax liabilities and assets are measured at the tax rates that are expected to apply in the period 

in which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been 

enacted or substantively enacted by the end of the reporting period. 

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set 

off thetecognized amounts and there is an intention to settle the asset and the liability on a net basis. 

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to 

set off current tax assets against current tax liabilities; and the deferred tax assets and the deferred 

tax liabilities relate to income taxes levied by the same taxation authority. 

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow 

from the manner in which the Company expects, at the end of the repOrting period, to recover or 

settle the carrying amount of its assets and liabilities. 

3.15 Foreign Currency Transaction 

Transaetions in foreign currencies are recorded at the exchange rate prevailing on the date of 

transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the 
it 

functional currency closing rates of exchange at the reporting date. 

Exchange differences arising on settlement or translation of monetary items are recognized in 

Statement of Profit and Loss except to the extent of exchange differences which are regarded as an 

adjustment to interest costs on foreign currency borrowings that are directly attributable to the 

acquisition or construction of qualifying assets, are capitalized as cost of assets. 

Non-nuinetary items that are measured in terms of historical cost in a foreign currency are recorded 

.1 
••• 
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using the exchange rates at the date of the transaction. Non-monetary items measured at fair value in 

a foreign currency are translated using the exchange rates at the date when the fair value was 

measured. The gain or loss arising on translation of non-monetary items measured at fair value is 

treated in line with the recognition .of the gain or loss on the change in fair value of the item (i.e., 

tranSlation differences on items whose fair value gain or loss is recognized in OCI or Statement of 

Profit and Loss are also recognized in OCI or Statement of Profit and Loss, respectively). 

3.16 Government Grant 

The,Govemment Grants (Grant in Aid) are accounted for in accordance with Ind-AS 20. The entity 

shall consider the conditions and obligations that have been, or must be. met when identifying the 

costs for which the benefit of the Grant is intended to compensate 

Government grants are not recognized until there is reasonable assurance that the Company will 

comply with the conditions attaching to them and that the grants will be received. 

Gov
i
e
I
rnment grants are recognized in Statement of profit and loss on a systematic basis over the 

pe4cls in which the Company recognizes as expenses the related costs for which the grants are 

intended to compensate. Specifically. government grants whose primary condition is that the 

company should purchase, construct or otherwise acquire non-current assets are recognized as 

deferred revenue in the Balance sheet and transferred to Statement of profit and loss on a systematic 

and rational basis over the useful lives of the related assets. . 

3.17 Leases  

The Company assesses at contract inception whether a contract is, or contains, a lease A contract is, 

or contains, a lease if it conveys the right to control the use of an identified asset for a period of time 

in exchange for consideration. 

• 11 
Company as Lessee' 

Right-of-Use (ROU) assets are recognized at inception of a contract or arrangement .for significant 

lease components at cost less lease incentives, if any. ROU assets are subsequently measured at cost 

less accumulated depreciation and impairment losses, if any. The cost of ROU assets includes the 

amount of lease liabilities recognized, initial direct cost incurred and lease payments made at or 

before the lease commencement date. ROU assets are generally depreciated over the shorter of the 
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lease term and estimated useful lives of the underlying assets on a straight line basis. Lease term is 

determined based on consideration of facts and circumstances that create an economic incentive to 

exercise an extension option, or not to exercise a termination option. Lease payments associated with 

short-term leases and low value leases are charged to the Statement of Profit and Loss on a straight 

line basis over the term of the relevant lease. 

The COmpany recognizes lease liabilities measured at the present value of lease payments to be made 

on the 'date of recognition of the lease. Such lease liabilities do not include variable lease payments 

(that do not depend on an index or a rate), which are recognised as expense in the periods in which 

they are incurred. Interest on lease liability is recognised using the effective interest method. Lease 

liabilities are subsequently increased to reflect the accretion of interest and reduced for the lease 

payments made. The carrying amount of lease liabilities is also remeasured upon modification of 

lease arrangement or upon change in the assessment of the lease term. The effect of such 

remeasurements is adjusted to the value of the ROU assets. 
F 

3.18 Earninzs per Share 

Basic earnings per share is computed by dividing the net profit after tax for the period attributable to 

the equity shareholders of the Company by the weighted average number of equity shares outstanding 

during the period. The weighted average number of equity shares outstanding during the period and 

for all periods presented is adjusted for events, such as bonus shares, other than the conversion of 

potential equity shares that have changed the number of equity shares outstanding, without a 

corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to 

equity shareholders and the weighted average number of shares outstanding during the period is 

adjusted Ifor the effects of all dilutive potential equity shares. 

3.19 Non-Current assets held for Sale  

Non-current assets are classified as held for sale if their carrying amount will be recovered principally 
1 

through a sale transaction rather than through continuing use. This condition is regarded as met only 

when the 'asset is available for immediate sale in its present condition subject only to terms that are 

usual and customary •for sales of such asset and its sale is highly probable. Management must be 
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committed to the sale, which should be expected to qualify for recognition as a completed sale within 

one year from the date of classification. 

Non-current assets held for sale are neither depreciated nor amortized. 

Non-current assets classified as held for sale are measured at the lower of their carrying amount and 

fair value less costs to sell and are presented separately in the Balance Sheet. 

3.20 Dividend  

Dividends paid (including income tax thereon) are recognized in the period in which the interim 

dividends are approved by the Board of Directors, or in respect of the final dividend when approved 

by shareholders. 

3.21 Cash & Bank Balances 

Cash and Cash Equivalents in the Balance Sheet comprise cash at banks and on hand and Bank 

deptits with an original maturity of three months or less, which are subject to an insignificant risk 

of changes in value. 

Cash and bank balances also include fixed deposits, margin money deposits, earmarked balances 

witl banks and other bank balances which have restrictions on repatriation. Short term and liquid 

investments being subject to more than insignificant risk of change in value, are not included as part 

•of cash and cash equivalents. 

3.22 Operating Segments 

Opei-ating segments are reported in a manner consistent With the internal reporting provided to the 

chief operating decision-maker (CODM). The CODM, who is responsible for allocating resources 

and • assessing performance of the operating segments, has been identified as the Corporate 

Management Committee. 

Segments are organized based on businesses which have similar economic characteristics as well as 

exhibit similarities in nature of products•and services offered, the nature of production processes, the 

type and class of customer and distribution methods. 

Segment revenue arising from third party customers is reported on the same basis as revenue in the 

financial statements. Inter-segment revenue is reported on the basis of transactions which are 
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primarily market led. Segment results represent profits before finance charges, unallocated corporate 

expenses and taxes. 

"Unallocated Corporate Expenses-  include revenue and expenses that relate to initiatives/costs 

attributable to the enterprise as a whole. 

3.23 Cash Flow Statement  

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the 

effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash 

receipts or payments and item of income or expenses associated with investing or financing cash 

flows. The cash flows from operating, investing and financing activities of the Company are 

segregated. 

3.24 Prior Period Errors  

Prior period errors include omissions and misstatements arising from a failure to use reliable 

information that was available or could have been obtained when financial statements for those 

periods were approved for issue. 

Material prior period errors relating to the last comparative period will be shown by restating the 

comparative figures of Balance sheet and Statement of Profit and loss, wherever necessary. Thus, it 

will be disclosed in the comparative financial statements as if the error had not even occurred. 

3.25 Event after reporting period  

The 'events after the reporting period' are classified into two categories: 

• Adjusting Events: Adjusting events are those that provide evidence of conditions that existed 

at the end of the reporting period; and 

• Non Adjusting Events: Non-adjusting events are those that are indicative of conditions that 

arose after the reporting period 

Amounts recognized in financial statements are adjusted to reflect adjusting events after the reporting 

period:  Amounts recognized in financial statements are not adjusted to reflect non-adjusting events 

after the reporting period. If non-adjusting events after the reporting period are material, then such 

events are disclosed along with the nature of the event and an estimate of its financial effect. 
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FiAJASTRAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the'.  Financial Statements for the year ended March 31, 20261 Contd.) 

(All amounts in Rs. takhs, unless otherwise slated 

6. Trade receivables- Non Current 

Particulars As at March 31, 2026 As at March 31, 2025 

Undisputed Trade Receivables 	. 

(i) Unsecured, considered good 265 10 116 17 
Total:. 265.10 116.17 

7. Trade receivables- Curient 

Particulars . As at March 31, 2026 As at March 31, 2025 

I Disputed Trade Receivables 

il Doubtful 2,841.29 2,770.12 

F 
II Undisputed Trade Receivables 

it 	Secured, considered good 

ii) Unsecured, considered:good (related panic _ 	 1,816.23 2,291.85 
iii) Unsecured, considered good 19.409.51 7,993.08 
iv) Doubtful 8,198.43 7,342.36 
vl 	Doubtful (related minces) 1,284.85 1,284.85 
Less: Allowance for doubtful debts 3,229.33 2,899.37 

Total 29 036 13 17 048.04 

:( 
7.1 The Company sent letters to the panics for continuation of the outstanding balance as at 31st March 2026, but the response of these letters has not been 
received by the company. I 

7.2 'the Memoranda of Agreement (MoAs) executed with M/s Magenta Powet Private Limited and M/s Tecso Chargezone Pvt. Ltd. were terminated due to their 
failure to fulfill a fundamental contractual obligation, namely submission of the requisite Performance Bank Guarantee (PRO). 

In the case of M/s Magenta Power Private Limited, the Company filed 5.13. Civil Arbitration Application Nos. 12/2023, 13/2023 and 14/2023 under Section 11(6) 
of the Arbitration and Conciliation Act, 1996 before the llonble High Court of Rajasthan..laipur Bench, seeking appointment of an Arbitrator for adjudication of 
disputes. Vide order dated 06.10.2023, the lionble lligh Coon appointed Ilonble Justice Sabina as the Sole Arbitrator. Subsequently, the Sole Arbitrator 
pronounced an Arbitral Award on 12.08.2025 directing NEIL to pay a sum of Na. 14.67 Crore to M/s Magenta Power Private Limited. Aggrieved by the Award. 
REIL has filed objections under Section 34 of the Arbitration and Conciliation Act, 1996 before the Honble Comnieteial Goan No. 1, Jaipur Metro-11, along with a 
slay application seeking suspension of the operation and effect of the Award. The matter is presently sub judice and pending adjudication before the Court. 
In the case of M/s Tecso Bhargezone Pvt.-Ltd., the MoA was terminated due to non-submission of the Performance Bank Guarantee, An Arbitration Application 

No. 286/2024-25 under Section 9 of the Arbitration and Conciliation Act, 1996 was filed before the Honble Commercial Colin, Jaipur. Thereafter, vide order 
dated 18.09.2025 passed in S.D. Civil Arbitration Application Nos 94/2025 and 95/2025, the Honble High Court constituted the Arbitral Tribunal by appointing 
Honble Justice Pankaj 13handari (Retd.) as the Sole Arbitrator. The arbitration proceedings are presently pending. 

Accordingly, considering that the disputes in both matters are either sub judice before the competent Court or pending adjudication before the Arbittal Tribunal. 
any accounting adjustments in the books of accounts shall be undertaken in accordance with the final outcome of the respective proceedings. 

8. Deferred Tax Asset (Net) 

The following is the analysis of deferred tax Assets/(Liabilitics( presented in the balance sheet: 

Particulars As at March 31, 2026 As at March 31, 2025 
Deferred tax liabilities 1549.57) (368.60) 
Deferred tax assets 2,548.72 2,809.97 

Net 1,999.15 2,441.37 
^ • • 
. t tn assessmg tate reltabtlity of defen'cd income tax assets, the Management considers whether some portion or all of the deferred income tax assets will not be 

realized. The ultimate relization of deferred income tax assets is dependent upon the generation of future taxable income during the periods in which the 

temporary differences bcome deductible. The Management considers the scheduled reversals of deferred income fix liabilities, projected future taxable income, 
and tax planning strategies in making this assessment. Based on die level of historical taxable income and projections for future taxable income over the periods 
in which the deferred income lax assets are deductible, the Management believes that the Company will realize the benefits of those deductible differences The 
amount of the deferred income tax assets considered realizable, however, could be reduced in the near term if estimates of future taxable income during the carry 
forward period are reducnd.As per Management's estimate it is likely that the company will have taxable future profits over the future years on which this asset 
may be used. The Company's ability to recover deleted tax assets is assessed by management at the close of each financial year taking into account forecasts of 
future taxable results 

as 



RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
Notes forming part of the Financial Statements for the year ended March 31, 2026 ( Contd.) 

(All amounts in Rs. Lakhs, unless otherwise stated ) 

Particulars Opening balance 
Recognised in profit or 

loss 

Recognised in other 
comprehensive 
-- 	income 

Closing balance 

Deferred tax assets/ (liabilities) in relation to:. 

ii 

• 

Property, plant and equipment (287.89) (30.93) (318.82) 

Fair Value of financial assets 9.40 9.98 19.38 

Allowance for Doubtful Debts • 829.79 110.69 940.38 

Deferred revenue (80.71) (150.04) (23075) 

Deferred expense 	., 40.06 38.96 78.52 

Provisions for Employee Benefit 541.02 1.50 (4.50) 538.02 

Provisions MSME Interest' 1.14 (0.29) 0.85 

TAX on losses fenny For;vird Losses) 1,388.01 (417.04) 971.57 

Total 2,441.37 (437.72) (4.50) 1,999.15 

Year ended March 31 2025 

Particulars Opening balance 
Recognised in profit or 

loss 	. 

Recognised in other 
comprehensive 

income 

. 	. 
Closing balance 

Deferred tax assets/inabilities) in relation to: 

Propeny, plant and equipment (297.11) 9.22 1287.891 

Fair Value of financial as'sets 7.94 1.46 9.40 

Allowance for Doubtful Debts 736.27 93.47 829.74 
1 

Deferred revenue (71.31) (9.40) (80.71) 
Deferred expense 43,12 (3.06) 40.06 
Provisions for Employee Benefit 516.89 20.53 3.60 541.02 
Provisions MSME Interest . 1.14 - 1.14 
Tax on losses) Carry Forward Losses) 1.173.41 215.20 - 1.388.61 
Total 2,109.21 328.56 3.60 2,441.37 
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RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2026 ( Contd.) 

(All amounts in Rs. Lakhs, unless otherwise stated I 

9. Other financial assets 

9A. Other financial assets - Non current 

Particulars As at March 31, 2026 As at March 31, 2025 

From Related Parties 	[ a. 

-Security Deposits 0.40 0.40 
Others- _ 
-Security Deposits 114.27 53.37 
-Loans & Advances to eniployees 2.76 2.76 

-Cash and bank balances not available 
MI immediate use (See NOW below) 

- 

Total 117.43 56.53 

Note: Particulars of cash and bank balances not available for ixamedia e use. 

Particulars As at March 31, 2026 As at March 31, 2025 

Bank Balances (including interest accrued 
thereon) not available foi,  immediate use... 	. 
being deposits pledged with bank as margin 
money. 

, 
Less' Amount reflected under Other llank 
Balance (Note 1 lAi 

Amount reflected under other financial 
assets. non-current [NOte 9A1 

I 

9B. Other financial assets. Current 

Particulars As at March 31, 2026 As at March 31, 2025 
- Security Deposits . 7.33 7.33 
• Earnest Money 107.30 175.00 

Total 114.63 182.33 

10. Inventories 

Particulars As at March 31, 2026 As at March 31, 2025 	. 
Inventories - 
Raw materials 768.19 813.81 ._ 
Raw Material in Production Department 352.52 506.17 
Finished goods 	.;[ 451.72 369.86 
Packing Material 10.63 1 1.92 
Stores and spares - 
Loose tools 	. 

Ooods-in-transit 
Stock-in-trade 
Others 

Total 1,583.06 1,701.76 
10.1 The inventory also includes slow moving and non moving inventory of Rs 51.33 Lakhs in Raw Material and Rs 99.64 Lakhs in Finished Goods 
10.2 As per accounting policy no. 3,7-Inventories, inventories of Rs 95.12 Lakhs have been identified as slow moving during the year, however the same has not been 
de-valued since the realizable value is more than the actual cost. Further, it is expected that such inventory items shall be used during the year 2026-27. 
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FWASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2026 Contd.) 

(All amounts in Rs, lakhs, unless otherwise stated ) 

11. Cash and cash equivalents 

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks, net of outstanding bank overdrafts. Cash and 
cash equivalents at the end of the reporling period as shown in the statement of cash flows can be reconciled to the related items in the balance sheet as follows: 

Particulars As at March 31, 2026 As at March 31, 2025 
Balances with Banks (a+h+c) 454.74 4,844.99 

PNB Savings Account la) ', 0.14 0.19 
Other Bank Balances (b) if' 454.60 946.47 
Deposits with Bank I c) 3,898.38 
Cash on hand 0.25 1.90 
Cheques, drafts on hand ft 

Cash and cash equivalents 454.99 4,846.89 

Subsidy received from Ministry of 1-leaw Industries (M1-11) under FAME It Scheme is kept in Saving Bank account and these funds tire riot available for Normal 
Business Operations. 

11A. Other Bank Balance'  s 

Partictilarei - As at March 31, 2026 As at March 31, 2025 
Bank Deposits pledged with bank as margin 
money lmaturity more than 3 months but 
less than 12 months) 

118.81 116.29 

-FUR issued as EMIT) 	' 84.07 79.32 
-FUR issued as SD 26.74 

Total 229.62 195.61 
- - - Note: Inc Lompanv isavailing lund / non-fund based limits from Punjab National Bank, secured by way of Hypothecation of Raw Material, Stock in process, 
finished goods and book debts and fun her collider:fly secured to,  first charge over fixed and movable Capital Assets of the Company. 

I) 
12. Other assets - Current 

- 	Particulars . As at March 31, 2026 As at March 31, 2025 

Advance against expenses to employees 9.80 11.11 
Deposit against GST Appeal 75.58 47.92 
Prepaid expenses 32.11 13.08_ 
Other Advances 17.71 10.47 
Advances to Vendors 	'1' 16_79 15.95 
GST Adjustable . 	631.22 
GST deposited on Advances Received 22.43 306.46 
Balances with Revenue Authority (CST) 25.57 85.58 

Total 831.21 490.57 

13. Current tax assets and liabilities 

Particulars As at March 31, 2026 As at March 31, 2025 
Current tax assets 	4  

Benefit of tax losses to be carried back to 
recover taxes paid in prior periods 

Advance Payment of taxps 

Current tax liabilities 
Income tax payable 	° 

313.65 298.34 
. 313.65 298.34 

18.41 
18.41 

Current tax Assets / (Liabilities) 313.65 279.93 

efr 



ii Particulars 	' General Reserves Retained Earnings Total 
Balance as at March 31, 2024 

Add: Profit/02am) for the year 

Add: Other Comprehensive Income 
Less- Transfer to Retained'  Earnings 

5,273.45 

(900.00) 

62.59 

1895.431 

(8.76/ 

900.00 

5.336.04 

18952131 

(8.761 

1900.001 

900.00 
Add- Transfer from GenerM Reserve 

Balance as at Marsh 31, 2025 

I 
4,37E45 58.40 4,431.85 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31,20261 Contd.) 

10. Equity Share Capital 	 All amounts in Rs: Lakin, unless othe 
	c stated I 

Particulars 
As at March 31, 

2026 

As at March 31, 

• 2025 

Equity share capital 1225.00 1,225.00 

Total 1,225.00 1,225.00 

Authorised Share capital 
As at March 31, 

2026 

As at March 31, 
2025 

15.000,000 equity shares of R's 	10 each as at March 31.2026- 1.500.00 

15,000,0001 

1,500.00 

Issued and subscribed capital comprises) 

1,22,50,000 fully paid equily,shares of Rs, 10 each 

(as at March 31, 2026-  12256,000) 

1,225.00 1,225 00 

1,225.00 1,225.00 

Pal-titulars 

.1 

For the Year ended March 31, 2026 For the Year ended March 31, 2025 

Number of shares 
(Amount) 

Share capital ,. Share 
Number of sare* 

capital 

'Amount) 
122.500,000 Balance at the start of the period 12,250,000 122,500,000 12.250,000 

Movements 

Balance at the end of the period 12,250,000 122.500.000 12,250,000 - 122,500.000 

Fully paid equity shams, Inch have a par value af 
	

0 	my one vote per shar nd carry a right to dividends. 

14.2 Details of shares held by each shareholder holding more than 5% shares. 

1) 
Particulars 

As at March 31, 2026 As at !larch 31,2025 

Number of shares 
held 

% holding in the 
class of shares 

Number of shares 
held 

% holding in the 
class of shares 

Equity shares. 
6.297.500 

6.002.500 

. 	51% 

49% 

6.247,500 

6,002,500 

- 	•-'-' 

51% Government of India 	1 

RIICO, Jaipur 

Total 12.250.000 100% 12.250.000' 100% 

14.3 Details of shares held by the promoters. 

' 	Shares held by Promoter at the end of the year % Change during 
the year Promoter Name No. of shares % of total shares 

Government of India 6,247,500 51% 

1211CO. Jaipur 	 I 6,002,500 99% 

14.4 Details Of Shares For Preceding Five tears 
Particulars 31/03/2025 31/03/2029 31/03/2023 31/03/2022 31/03/2021 

Number of [puny Shares Allotted For Contracts Without payment recerved in cash 

Number of EQUily Share Issue its Bonus Share 

Number 01 Equity Shares Bought flick 

15. Other Equity 

Refer Statement of Changes in Equity for detailed movement a Equity balance. 
Current Year 

Ararticulars General Reserves Retained Earnings Total 
Balance as at March 31,2025 

Add: Profit/(Lossl for the year 
4,373.45 58.40 • 4,431.85 

- 1375.08) 1375.081 
Add: Other Comprehensive Income 10.97 10.97 
Less: Transfer to Retained lEamings 350.001 - (350-00) 
Add: Transfer from General Reserve - 350.00 35000 
Balance as at March 31,2026 4,033.45 94.29 9,067.74 

Previous Year 



RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31,2026 ( Contd.) 

(All amounts in Rs. Lakhs, unless otherwise stated ) 

16. Other financial liabilities - Current 

Particulars As at March 31, 2026 As at March 31, 2025 
(a) Earnest Money 142.14 88.07 
(b) Retention Money 20.96 20.96 
(c) Security Depoaits 116.43 142.89 
(d) Employee Benefits Payable 51.04 79.98 
(e) Others 2.67 108.80 
(f) Reimbursement to Staff against expenses 11.01 12.93 

Total 344.25 453.63 

17. Provisions 

17A. Provisions - Non current 

cp. z 	t Particulars An at March 31, 2026 As at March 31, 2025 
Employee benefits 11 . 	. - 286 97 306.90 

Total -7 286.97 306.90 

17B. Provisions- Current 

Particulars As at March 31, 2026 As at March 31,2025 
Employee benefits 	11' 1,191.82 1,010.72 
Provision for Warranty 50.00 50.00 

Total 1,241.82 1,060.72 
17.1 Provision for employee benefits includes provision for Gratuity, Leave Encashment, Half Pay Leave tic liability for Post Retirement 
Medical Scheme. The above are recognised as per the report provided by actuary. 

17.2 Gratuity ceilingtincreased to Rs 25 Lalchs from Rs 20 Lakhs, hence provisioning has been increased by Rsl .58 crore being past service 
cost as per actuariataluation. 

17.3 Warranty is provided for Goods as well as for services to customers The Company provides provision for warranty expenses in 
accordance with 1ND.AS 37. 

frZ 



RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2026 ( Contd.) 

(All amounts in Rs. Lakhs, unless otherwise stated) 

18. Other liabilities 

18A. Other non-current liabilities 

Particulars As at March 31, 2026 As at March 31, 2025 

- Deferred Grant Related to asset 14.95 16.02 

- Deferred Revenue 443.12 148.44 

Total 458.07 164.46 

18B. Other current liabilities 

Particulars As at March 31, 2026 As at March 31, 2025 

- Advance from customers 

From Related Parties - - 

From Others 1,802.53 3,207.87 

- Deferred Grant Related to income 12.87 12.87 

- Deferred Grant Related to asset 1.07 1.07 

- Interest payable under Consolidated Fund of India 0.14 0.13 

-Deferred revenue 367.14 163.73 

- Statutory dues 243.72 282.35 

Total 2,427.47 3,668.02 

18.1 Deferred Grant related to Income will be recognised in profit or loss on a systematic basis over the periods in which the entity 
recognises as expenses the related costs for which the grants are intended to compensate. 

18.2 Deferred Grant related to Assets is recognised in profit or loss on a systematic basis over the useful life of the asset. 

19A. Trade payables - Non Current 

Particulars As at March 31, 2026 As at March 31, 2025 
From Related Parties 

- 

14.46 

- 

16.60 

From Others 

-Total Outstanding dues of creditors of micro and small enterprises 

-Total Outstanding dues of creditors other than micro and small enterprises 

I 	 Total 	. 14.46 16.60 

19B. Trade payables - Current 

Particulars As at March 31, 2026 As at March 31, 2025 
From Related Parties 	' 
From Others 

2713.88 2,193.76 -Total Outstanding dues of creditors of micro and Small enterprises 
, 

-Total Outstanding dues of creditors other than micro and small enterprises , 24,508.77 16,354.99 

1 

I 	 Total 27,222.65 18,548.75 

19.1 The above outstanding amount includes Rs. 3,229.89 Lakhs recoverable related to M/s Suntech Industries on account of non-
fulfilment of contractual obligations under the respective contracts. The party has already lost two cases at the lower court level pertaining 
to the Company's custoMers, namely Pradeshik Cooperative Dairy Federation (PGDF), Uttar Pradesh and Uttar Pradesh New and 
Renewable Energy DevelOpment Agency. In the matter relating to PCDF, vide order dated 29.09.2023, the Honble Rajasthan High Court, 
Jaipur Bench appointed an Arbitrator to adjudicate all disputes arising between the parties. Subsequently, vide order dated 27.05.2025, 

itboth parties were directed to submit their written arguriaents, issue-wise as well as claim-wise. Further, vide order dated 17.03.2026, the 
learned Sole Arbitrator directed that in the interest of complete, effective and binding adjudication of the disputes, Pradeshik Cooperative 
Dairy Federation, through its Managing Director, be impleaded as Respondent No. 2 in the arbitral proceedings. 
In the matter relating to yPNEDA, M/s Suntech Industries filed S:B. Civil Arbitration Application No. 133/2021 before the Honble 
Rajasthan High Court, Jmpur. Vide order dated 17.11.2023, the Honble Court appointed a Sole Arbitrator to adjudicate the disputes. The 
learned Sole Arbitrator vide order dated 19.04.2026 passed the award in favour of the Company. 
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RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 20261 Contd.) ;) 
(All amounts in Rs. Lakhs, unless otherwise stated ) 

20. Contingent liabilities, Contingent assets and Commitments 

20.1 Contingent liabilities 

Particulars As at March 31, 2026 As at March 31, 2025 
(a) Guarantees given by bankers on behalf of the company. 1825.83 1.214.20 
(b) Claims against the company not acknowledged as debts. 5534.95 7,445.07 
(c) GST show cause notice-pending with GST Appellate Tribunal 240.78 238.46 
(d ) GST related show 4Lause notice pending with Commissioner Appeals 302.32 304.45 
(e ) Service Tax Show cause notices/Demand raised by Excise & Service Tax 3.82 3.82 
Department (2009-10)) 

20.1.1 	Claims nenint the 	coruc,iiii mu nrieuniiin.dini ne ,Lihi,. ,,,o,,,i., ,-1--1-„, TA 1., C.........t, 1-,.4.......:-- 	KAI- 

Magenta Magenta Power Pvt Ltd., Gratuity related matter of contractual employess and Ex-Employees of the Company for which litigation is pending 
in court of law. 

20.1.2:- Contingent Liabilities are recognised when a possible obligation arises from past events and whose existence will be confirmed 
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity, One of the 
MSME Vendors , id/s Gansum Global Solutions India Private Limited having outstanding amount of Rs. 14.75 Lakhs has claimed interest 
as per MSMED Act12906 and filed an application before Honble High Courrof Andhra Pradesh at Amaravati. On 26.12.2022 The Honble 
High Court passed the order directed to the petitioner to prefer an appeal under sec 34 of the Arbitration Act at Arbitration court at Jaipur. 
Now the matter is pending before Commercial Court, Jaipur. As per the management, reliable estimates of the interest obligation cannot be 
made, Hence, the same has not been disclosed as Contingent Liability. 

20.1.3:- M/s Magenta Power Private Limited. the Company filed S.B. Civil Arbitration Application Nos. 12/2023. 13/2023 and 14/2023 
under Section 11(6) of the Arbitration and Conciliation Act, 1996 before the Honble High Court of Rajasthan, Jaipur Bench, seeking 
appointment of an Arbitrator for adjudication of disputes. Vide order dated 06.10.2023, the Honble High Court appointed Honble Justice 
Sabina as the Sole Arbitrator. Subsequently, the Sole Arbitrator pronounced an Arbitral Award on 12.08.2025 directing REIL to pay a sum 
of Rs. 14.67 Crore to M/s Magenta Power Private Limited. Aggrieved by the Award, REIL has filed objections under Section 34 of the 	- 
Arbitration and Conciliation Act, 1996 before the Hon'ble Commercial Court No. 1, Jaipur Metro-11, along with a stay application seeking 
suspension of the operation and effect of the Award. The matter is presently sub judice and pending adjudication before the Court. 

20.2 Contingent assets 

     

     

Particulars 

    

 

As at March 31, 2026 

2.04 

 

As at March 31, 2025 
Insurance Claims lodged but not approved/settled 
Total 

  

 

2.04 

  

    

     

     

20.3 Commitments 

Particulars 
Commitments 

Estimated amount of contracts remaining to be executed and not provided for 
including service and maintenance contracts. 

As at March 31,2025 

25,562.83 

As at March 31, 2026 

9,592.00 

Total 9,592.00 25,562.83 



Bank Deposits ( 

Others 

Total fa) 

Year ended March 
31,2026 

88.25 

43.72 

131.97 

Year ended March 
31, 2025  

49.93 

42.34 

92.27 

Particulars 

d) Other Non-Operating Income 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2026 ( Contd.)- 

(All amounts in Rs. Lakhs, unless otherwise stated I 
21. Revenue from operations - 

The following is details of the Company's revenue for the period from continuing operations 

7 	Particulars Year ended March 
31, 2026 

Year ended March 
31,2025 	• 

(a) Sales 

Exports 	. 123.02 1.637.58 
1 Domestic 

(b) Sale of Services 
15,275.89 11.601:89 

Service Maintenance and installation charges 

lc) Other operating revenues 

(d) Excise Duty, 

12,416.53 

_ 

2,509.31 

Total 27,815.94 15,748.78 
grant relnteo to income Amounting to Rs 12.87 lakhs in previous year which is 

recognised in profit or loss on a systematic basis over the periods in which the entity recognises as expenses 
the related cosisifor which the grants are intended to compensate. 

21_2 Revenue dMaggregation as has been included in segment information (Refer note 34). 

21.3 The aggregate value of transaction price alloi:ated to unsatisfied (or partially satisfied) performance 
obligations is Rs, 810.26 Itakhs of which 45.31% is expected to he recognised next year. No consideration from 
contracts with customers is excluded from the amount mentioned above. 

Changes in Deferred Revenue for the year ended March 31, 2026 are as follows: 

Balances at the beginning of the year  
312.17 296.11 Revenue recognised during the year  

(434.98) 
Addition during the year  

933.07 
(166.98) 
183.04 Balance at the end of the year . 

810.26 312.17 
22. Other Income 

a) Interest Income 

li 	Particulars Year ended March 
31, 2026 

Year ended March 
31, 2025 Insurance Receipts 	' 

Carriage Receipts 

Amortisation ciGovernment Grant' 

Foreign Exchange Fluctuation 

Duty Drawbackr on Exports 
Rent Receipts 

Scrap Sales 

Others (aggregate of immaterial items) 

Provisions Written Backs! (since no longer required) 

3.38 

3.38 

1.07 

1.11 

2.00 

77.33 

27.65 

1.29 

226.55 

3.71 

2.89 

1.07 

30.67 

26.70 

52.16 

- 

1.75 

Total (b)  
343.76 118.95 ... . 	Total la+b) 
475.73 211.22 'Amortisation of Grant of Rs. 1.07 	 ' . 	amortisation of grant related to 

assets which is recognised in profit or loss on a systematic basis over the useful life of the asset. 

((Provision of Rs. 1.02 Crore standing in books for awareness programme of transport department (under rue 
project) written back as no expenditures have incurred during the financial year 2029-25 and 2025-26 under 
this head. 

((Provision of Customs duty of Rs 20.48 lakhs plus interest of Rs 33.18 Lakhs aggregating to Es 53.66 Lakhs 
for duty saved oil import of stringer machine during 2016.17 under EPCO license written back as the statutory 
limitation period for raising any demand by Customs department stands expired. 

((Provision of PRP of Rs.50 Lakhs created during the year 2018-19 has been written back persuant to the 
	• decision of board of directors to recover PRP already disbursed. Remaining excess provisions of Rs 2086

. Lakhs of earlier years also written back as this liability is also no longer outstanding. 

23 
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Particulars 
Year ended March 

31,2026 
Year ended March 

31, 2025 	_ 

Cost of material Consumed 
Opening stock 1,331.90 1,730.88 

Add: Purchase of raw material 7,130.70 8,654.76 

8,462.60 10,385.64 

Less: Closing stock 1,131.34 1,331.90 

Total 7,331.26 9,053.74 

23A. Details of material consumed 

Particulars 
Year ended March 

31, 2026 
Year ended March 

31, 2025 

(a) Details of Raw Materials consumed 
Solar Energy Equipments 

-Solar Cells 85.89 121.16 

-Others 4,675.21 5,645.63 

Electronic Milk Analysers 2,553.34 3,254_50 

Consumables & packing materials 16.82 32.45 

Total 7,331.26 9,053.74 

(b) Value of Imported and indigenous material consumed 
Imported 	. 	1 

P 

500.01 352.69  

Indigenous 6,831.25 8,701.05 

Total 7,331.26 9,053.74 

24. Change in inventories of finished goods 

Particulars 
Year ended March 

31, 2026 
Year ended March 

31, 2025 . 
Increase(-) / Decrease(+) in Stock 

Opening Stock 

Finished goods/ 369.86 182.17 

11 369.86 182.17 

Less: Closing stock 
Finished g)  oods 451.72 369.86 

451.72 369_86 

Change in inventories of Finished goods (81.86) 1187.69) 

Total (81.86) (187.69) 

25. Employee benefits expense 

Particulars 
Year ended March 

31, 2026 
Year ended March 

31, 2025 
Salaries and Wages 2,771.11 2,874 61 

Contribution to provident and other funds 451.32 322.42 
/ 

Staff Welfare Expenses 41.90 39.87 
Medical expenses I 1 .58 47.23 

Total 3,275.91 3,284.13 

  

  

dfr 
tt 



8.2 Miscellaneous expenses includes Director's Sitting fees o NIL (Previous year Rs 0.32 Lakh) and 
Board Meeting expenses of Rs. 0.07 Lakh (Previous year Rs. 0.07 Lakh) 

I) 
RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
Notes forming part of the Financial Statements for the year ended March 31,20261 Contd.) 

All amounts Rs. in Lakhs. unless otherwise sin 

26. Finance cots 	 • 

Particulars 
Year ended March 

31, 2026 
Year ended March 

31, 2025 

Interest costs 	ii 33.33 3.93 

Bank Charges 11.41 1151 

Bank Guarantee Commission 28.58 14_91 

Total 73.32 30.35 

27. Depreciation,impairment and amortisation expense 

Particulars 
Year ended March 

31,2026 
Year ended March 

31,2025 

Depreciation of property. plant and equipment pertaining to 
continuing operations 

Impairment loss of Property. Plant and Equipments 

Less: DepreciatiOn of earlier year written off 

Amortisation of intangible assets 

192.24 194.35 

Total depreciation, impairment and amortisation 
pertaining to continuing operations 

192.24 194.55 

28. Other expenses 

Particulars 
Year ended March 

31, 2026 
Year ended March 

31, 2025 
Direct Expense 11 16,411.33 3,626.57 

Power ar fuel 41.48 43.09 

Repair & Maintenance - Plant & machinery 12.26 11.29 

Testing & other eXpenses 1.72 2.13 

Component & prototype for R&D 3.98 3.20 

Warranty Obligation 30.49 80.72 

Service & maintenance charges 9,130.31 1,698.49 

Installation charg4s 	 . 7,191.09 1,787;65 

Administrative Expenses 384.02 393.88 

Repair & Maintenance - Building 1.43 ' 	26.12 

Repair & Maintenance- Others 9.27 3.12 

Rent 	 !I 17.31 15.22 

Rates & taxes 	' 31.38 20.86 

Printing & stationery 11.32 13.27 

Travelling & conveyance 67.33 76.36 

Postage & communication expenses 13.96 13.98 

Legal & professional fee 62.75 54.96 

SeCUrity,cleaning & other expenses 124.86 123.07 

Payment to Auditors 2.95 2.98 

Insurance charges , 9.75 8.84 

Foreign exchange fluctuation 7.78 

Loss on Written off,of assets 0.12 0.31 

Miscellaneous expenses 28.81 39.79 
/ 

642.31 788.46 Selling dr Distribution Expenses 
Allowances for Doubtful Debts 379.96 319.63 

Royalty, Discount & commission 109.72 237.07 

Advertising & business promotion 21.39 37.23 
Forwarding expenses 131.24 193.81 

Bad debts 0.72 

Total 17,437.66 4,808.91 
28.1 Details of remuneration to Auditors 

Remuneration to auditors Year ended March 
31, 2026 

Year ended March 
31,2025 	• 

(a) Statutory audit fee 1.25 1.25 
(b) Tax audit fee 	

r 
0.70 0.70 

(c) Certification work 0.75 0.78 

(di Out of pocket expenses 0.25 0.25 

Total 2.95 2.98 



RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2026 ( Contd.) 

(All amounts Rs. In lakha unless otherwise stated I 

29. Income taxes relating to continuing operations 

29.1 Income tax recognised in profit or loss 

Particulars 
Year ended March 

31, 2026 
Year ended March 

31 2025 	. 

Current tax 

In respect of the current period 

Adjustment of tax relating to earlier years 

Provision Reversal 

In respect of the Previous period 

,I 
I 

Deferred trot 

In respect of the current period 

Adjustment of tax relating to earlier year 

II. 

(437.72) 328.56 

(437.72) 328.56 

Total income tax expense recognised in the current 
period relating to continuiag operations' 

(437.72) 328.56 

29.2 Income tax recognised in other comprehensive income 

Particulars 
( 

Year ended March ' 
31, 2026 

Year ended March 
31, 2025 	' 

Deferrred Tax 

Re-rneasurement of defined benefit obligation (4.50) 160 

Total (4.50) 3.60 

Bifurcation of the' income tax recognised in other 

Items that will not be reclassified to profit or loss (4.50) . 	3.60 

eV 

(a_ 
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RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2026 Contd.) 

30. Earnings per share 

All amounts Rs in Lakhs unless otheiwise sta 

Particulars 
Year ended March 31. 

2026 

Year ended March 31, 

2025 

From Continuing operations Na. per share Re. per share 

Profit / its.,.] a in 1375 081 1895.431 

Weighted average number a equity shares for calculation of basic EN 12250 122.50 

Basle earnings per share one equity share of Rs. 10/,  each) 13.06) (7.315 

Weighted average numbei cif equity shares for calculation of diluted EN 122.50 122.50 

Diluted earnings per share lone equity share of Na. 10/- each . 	(3.06) (7.31) 

I 
From Continuing operations Rs. per share Rs. per share 

Basic earnings per share 0.061 17 311 

Dilut NI earnings per share (3.0(0 (7.311 

30.1 Baste Earnings per share 

The earnings and weighted average number of equity shares used tithe calculation of basic earnings pet share are as follows. 

11 

Particulars 
Year ended March 31. 

' 	2026 

Yens ended March 31. 
2025 

Profit / Ilassl (while penod attributable to owners of the Company IA1 (375.08) 1895.43) 

Weighted average-number of equity shares for the purposes of baste 
earnings per share 1131 

122.50 122.50 

il 	Basic Earnings per share 5A/135 (3.06) (7.31) 

30.2 Diluted earnings per share 

The earnings WOW in the Ctictilation of diluted earnings per share are as follows. 

The weighted average number of equity shares for the purpose of diluted earnings per shore reconciles to the weighted average 
number of equity shares used m the calculation of basic earnings per share as follows, 

lh 	 Particulars 
Year ended March 31. 

2026 

Year ended March 31, 

2035 	i 
Earnings used in the calculation of basic earnings per share (375.08) (895.431 

Earnings used in the calculation of diluted earnings per share (Al 1375.08) - 1895431 

Weighted average number or equity 	hares used in the calculation of basic 
earnings per abate , 

122.50 122.50 

Weighted average number of equity shares used in the calculation of 

diluted earnings per share PM 
122.50 122.50 

Diluted earnings-per share IA/Fil 0.06/ 17.311 

31. Employee benefit plans 

31.1 Defined contribution plans 

The Company contnbures ro defined contribution retirement benefit plans for all qualifying employees of its Company maintained at 
Employer Prunderir Fund Office, Orator India . 

The total expense Cecognised in profit or loss account of 125.216.05 laklis (Previous Year Rs.218.63 Lakhst. 

31.2 Defined benefit plans 

The employee graturty fund scheme is managed by a policy, administered by Life Insurance Corporation of India through approved 
ger:unity trust fund. The present value of obligation is determined based on Acturial Valuation using the Projected Unit Credit Method 
to assess the phi's liabilities including those related to retirement , resignation and death-in-semice benefits. 

Investment nsk I The present value of the defined benefit plan liability 
(denominated in Indian Rupee) is calculated using a 
discount rate which is determined by reference to market 
yields at the end of the reporting period on government 
bonds.Since investment is with insurance company ( LIC 
I . assets are considered lobe secured. 

interest risk 

ll 

A decrease in the bond interest rate will increase the plan 
liability: however, this "ill be partially offset by an 
increase in the return on the plans debt investments. 

Longevity risk • The present value of the defined benefit plan liability is 
calculated by reference to the best estimate of the 	' 
mortality of plan panicipanis both during and after their 
employment. An increase in the life expectancy of the 

plan participants will increase the plan's liability. 

Salary risk 	. The present value of the defined benefit plan liability is 
calculated by reference tothe future salaries of plan 
participants. As such, an increase in the salary of the 
plan participants will increase the plan's liability. 



Particulars 

Arturial IttainM/Losses on Obligation For the Period 

Return on mai. Assets. Exelnding Interest Income 
Change in Asset Ceiling 

A. at March 31, 2026 

110.351 

(5.121 

As at March 31, 2025 

38.05 

(25.69) 

Net (Income)/Expense For the Period Recognized in OCI (15.47)  12.36 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
Notes forming part of the Financial Statements for the year ended March 31. 2026 ( Contd.) 

All amounts in Na. 1-skhs. unless othervnse stated 1 

The principal assumptions used for the purposes of the actuarial valuations were as follows. 

Particulars 

I 

Valuation as at 

As at March 31, 2026 *5 51 March 31, 2025 

Discount rutels) 
Rate's) of salmy 'Moms, 

Rate of Employee Turnover 

Expected Return on Ilan Assets 

MOrtallty rates !Miring Emplacement) 

1 

7.06"), 

6.00% 

7.06% 

Indian Assured Lives 
Mortality (2012-It( (urban' 

6.72% 

6.00% 

3.008. 

6.724, 

Indian Assured lives 
Mortality (2012-141 lurban) 

The amniant included in the balance sheet arising from the entity's obligation in respect of its defined benefit plans is as 
follows. 

Particulars Mat March 31. 2026 As et March 31. 3035 

Resent value of funded defined benefit obligation 11.449.251 11.480.641 
Fair value of plan assets 895.28 958.73 
Funded status 	:[ 1553.97) (521.911 
Restnctions an aset recognised 	 . 
Net liability wading from defined benefit obligation 1553.97) (521.91) 

Net Interest Cost for Current Period are as follows, 

Particulars As at March 31, 2026 Mat March 31, 2025 

Present value of Benefit Obligation m the Period 1,480.64 
Feu value of plah assets at the Beginning of the Period 1958 731 1655.621 
Net Liability/Assets] at the Beginning 521.91 830.84 
Interest Cost 	'il 99_50 107.03 
Interest Income, (64.431 (47.21) 
Net Interest Cost for Current Period 35.07 59.82 

Expenses Recognized in the Statement of Profit or Loss for Current Period are az follows. 

Particulars As at March 31, 2026 As at March 31, 2025 
Current Service Cost 2995 31.37. 
Net Interest Cr4t 

35.07 59.82 
Past Senme COST 

158.13 . 
Expenses Recognized 223.15 91.19 

Expenses Recognized in the Other Comprehensive Income 10Cfifor Current Period are as follows. 

Movements in the present value of the defined benefit obligation are as foUows. 

ci 	 Particulars Mat March 31, 3026 As at March 31, 2025 
Opening defined benefit obligation 
Interest cost 

'urrent servidr. cosi 
Past Service Cost 

Remezzurement (gainsl/losses: 
t 

Actuarial gains and losses arising from changes in demogyaphic 
assumptions 

Actuarial gains and losses arming from changes in fintrutrial assumptions 

Actuarial gams and losses arising from experience adjustments 
Benefits paid from the Fund 	- 

1,480.64 

99.50 

29.95 

158.13 

(25_36) 

15.02 

1308_621 

1.4/36.46 

107.03 

31.37 

- 

32.76 

5.29 

' Closing defined benefit obligation 
1,449.36 

1182.271 

4 
1,480.64 

ovements ii. the fair value of the plan 'assets are as follows. 

Particulars 

Opening fart 
N at March 31, 2026 As at March 31,2023 value of plan assets 

Interest income 

Return on plan assets /excluding amounts included in net interest expense( 

Contribution:from the employer 
Benefits paid from the Fund 

958.72 

64.43 

5.12 

175.61 

(308.621 

655 62 

47.21 

25.69 

412.47 

Closing fair value of plan asset. 
895.26 

1182 27) 

958.72 
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Balance Sheet Reconciliation 	 (All amounts Rs in lakhs, unless otheno 

El 	 Particulars As at March 31,2026 As at March 31,2025 

Opening Net Liability 521,92 830.89 

Expenses Recognized in Statement of Profit or Loss 223.15 91.19 

Expenses Recognised in ()CI 115.971 12.36 

Net Liability )(Asset) Transfer In 

Net idaibility/lAssetiffransfer Out 

Net Ellen of Changes in Foreign Exchange Rates 

Iltenefit laid Oitectb be the Employer] 

Contnhutions from the employer 1175.611 1412.971 

Net Liability/lAsset) Recognized in the Balance Sheet 553.99 521.92 

Category of Asseti 

Particulars As at March 31. 2026 Anal March 31, 2025 

Insurance Pund 	1 895 26 956.72 
Net Liability/lAsset) Recognized in the Balance Sheet 895.26 958.72 

Other Details 	pi  

F 	 Particulars As at March 31. 2026 Anal March 31. 2025 

No of Active Members 172 186 
Per Month Sal:to:Inn Active Members 195.89 151,98 
Weighted Average Duration of the Projected Benefit Obligation 6.00 6.00 
Average Expected Future Service 9.00 9.00 
Plotecred lienernd)bliganun 1P1101 1499.25 1.480.64 
Prescribed ComBhunon for Next Teat 112 Monthsl 145,89 15'1.98 

Net Interest Cost for Peat Year are as follows. 

I 	 Particulars As at March 31,2026 As at March 31,2025 

Present value of 'Benefit Obligation at the End of the Penod 1.499.25 1,480.64 
Fair value of plidi assets at the End of the Petiod (895.281 1958.731 
Net hlabiblYBAssets1 at the End of the Period 553.97 521.91 
Interest Cost 

102 32 99.50 
(Interest Income) 

163.211 (64.931 
Net interest Cogt lot Next Pen 

39.11 35.07 

Expenses Ree4nized in the Statement of Profit or Leas for Next Period are as follows. 

Particulars As at March 31, 2026 As at March 31,2025 
Current Servwe Cost 
Net Interest Cost 

49.15 

39.11 
29.95 

35 07 
Expenses Recognized 

113.26 65.02  

Maturity Analysis of Projected Bench Obligation; From the Fund. 

Particulars 
As at March 31,2026 As at March 31, 2025 

ejected Benefits Payable in Future Years From the Date of Reporting  
1st Following Tent 
2nd Following Year 
3rd Pollovangear 

9th Following Year 

9th Fullowmg1tear 

Sum of Years 6 To 10 
Sum of Years 	1 and above 

239.76 

169,66 

177.38 

154.22 

202,79 

571.43 
7.75,51 

335,34 

119.80 

230,19 

147.01 

127,96 

565.77 

Sensitivity Analysis 

Particulars 

711.06 

An at March 31,2025 As at March 31, 2026 
Projected  Benef,ts Obligation un Current Assutnptions 

Delta Effect of +I% Change in Rate of Discounting 
Delta Effect of -1% Change in Rate of Discounting 
Delta Effect of 4 1% Change in Rate of Salary Increase 
Delta Effect of -I% Change in Rate of Salary Increase 

Delta Effect of *NU Change in Rare of Employee Turnover 

Delta Effect of. I% Change in Rate of Employee Turnover 

1.479.36 

162,281 
75.05 

39.31 

139.591 

19.66 

(16.12) 

.480-64  

166.301 
74.39 

38.67 

138-82] 

12.67 

(19.051 

4s 
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32. Financial instruments 

if 
32.1 Capital management 

Equity share capnal and other equity are considered Inc the purpose of Company's capital management. 

I 
The Company manag

f
es its capital so as to safeguard its ability to continue as a going concern and to opt mise returns to shareholders. The capital structure of the 

Company is 'wised on management's judgement of its strategic and day-to-day needs with a focus on total equity so as to maintain investor, creditors and market 
confidence, 

The management and the Board of Directors monitors the return on capital as well as the level of dividends to shareholders. The Company may take appropriate 
steps in ruder to maintain. or if necessary adjust. its capital structure. 

32.2 Categories of financial instruments and Fair Values 

A.I The carrying amounts and fair values of financial instruments by class are as follows, 

Particulars 
As at March 31. 2026 As at March 31.2025 

Carrying amount Fair value Carrying amount Fair value 
Financial assets 	it. 

Duancrid assets at imonised cost: 29,988.28 29,988.28 22,249.96 .— 	22,249.96 

Non Current 

Trade receivables 	a 265.10 265.10 116.17 116.17 
Other Financial Asirets 117.93 117.93 56.53 56,53 

Current 

Trade 6-troubles 	'f ' . 	29,036_13 29.036.13 17.048.04 17,048.04 
Cash and cash eti 	lents 454.99 451.99 4,846.89 9,846,89 
Other fillannai assets 114.63 114.63 182.33 182.33 

f 
Financial liabilities 

Financial liabilities held at amortised cost: 27,581.36 27,581.36 19,018.98 19,018.98 

Non Current 	a 
Trade Payables 19.96 14.46 16,60 16.60 
Bonowings 

Current 	I 
Trade Payables 27,222.65 27.222.65 18.598.75 18,548.75 
Others financial liabilities 349.25 349.25 453.63 453.63 

The Company has disciosed financial instruments such as cash and cash eq ivalents, current trade receivables, current trade payables and other current 
financial assets/liabilifies at tarrying value because th .ir carrying amounts are a reasonable app oximanon of the fair values due to their short term nature. 

B.) FAIR VALUE HIERARCHY 

Except Or cash and cash equivalents, current trade receivables, current trade payables and other current Financial assets/liabilities disclosed at carrying value, 
all other financial assets /liabilities are fair valued using level 3 hierarchy 

The fan values of he financial assets and financial liabilities included in the level 3 categories above have been determined in accordance with generally accepted 
pricing modds based on a discounted cash flow analysis 
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32.3 Financial risk management objectives 
The Company's business activities are exposed to a variety of financial risks namely liquidity risk. market risks and credit risk. The Company's senior 
management has the overall responsibility for estahlishing and governing the Company's nsk management frimework.Risk Management framework is constantly 
updated for new and emerging risks emanating from husiness expansion and interests.Risk Manage:milt framework of the company encompasses prances relating 
to identification. assessment. monitoring and mitigation of various risks to key business objective. Risk management practices of the company seek to sustain and 
enhance the long-term competitive advantage of the company. Core values and ethics of the company provide the platform for its risk management practices. This 

system provides a holistic new of the business. wherein risks are identified in a structured manner. 

Risk Management aims ro ensure timely and prudent decisions to: 
- Maximise positive impacts of opportunities. 
- Minimise negative impacts of nsks. 
- Convert risks HIM Opfkartunities. 

Al Market risk management 

The company& activities expose it primarily to the financial risks of changes in foreign curtminv exchangetales (see note All) below( and interest rates fsee note 

AIM belowl 
O. There has been no change to the companys exposure to market risks or the manner in whir% these rtsks are managed and measured. 

ALli) Foreign currency risk management 

The Company is subjectbo the risk that changes in foreign currency values impact the Company's exports revenue and imports of raw material and property. 

plant And eqUIpMeril. 

The Company is exposed to foreign exchange risk arising from various currency exposures like OR lhallai and EURO 

As at 31st Maid,. 2020. the foreign currency exposure to the Company on holding financial liabilities (trade pas-ablest amounted to Ebs.21 Lakhs 1March 31.2025: 

Rs IS Laklisi and financial assets Wade receivables) amounted to NIL (March 31. 2025: 2511 Lakhs). 

A-I1Mal Foreign currency sensitivity analysis  

A 51. surengthening of the INR auinst key currencies to which the Company is exposed would have led to approxubstely an additional Rs 11.56 Icilrhs gain in the 
Statement of horn and:Loss 12024-25: RS. 16.35 Lakhs gain'. A 5% weakening of the INP against these UlliTtlICiltS would have led lo an equal but opposite effect. 

*4(111 Interest rate risk management 
There is no outstandingrredit balance of Cash Credit/Overdraft. Thus the Company has no exposure to changes in interest roles. 

B.I Credit risk management 
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss io the company. The company has adopted a 
policy of only dealing with creditworthy counterparties. The company mostly transacts with government entities reducing the risk of default on contractual 
obltgations.The company's exposure is continuously monitored. 

The credit limits are fixed in respect of individual customers that are approved by Head of Marketing Department These limits are checked before orders are 
accepted from the customers. Also there is a system of penodic review of credit limits. 

The Company's TaXiMUill exposure to credit risk as at 31st March, 2026 Ar. 31st March. 2025 is the earning value. of each tla&s of financial assets. 

The company is making1tprovisions on trade receivables based on Simplified Approach of Expected Credo Loss (ECU model.Thr Company had followed the practice 
of creating the provision' rot doubtful debts (a. 10% for outstanding of more than 3 years and upto 4 years. 6200i fot outstanding of more than 4 years and uplo 5 

years and 6 30% for fori.ourstanding of more than 5 years thereby totaling to Rs. 379.96 Lakhs. The above principle is based.on the assumptions of prudence; 
consistency in recovery of debtors as per past trends where recover, has been delayed but debts I as always rernainol good. 

Particulars . 	2025-26 2024-25 

Opening Balance 	A 2,849.37 2,529.74 

Changes In loss allowance: 

Additional Provision 379-96 319.63 

Closing Balance 3,229.33 2,849.37 



RAJASTHAN ELECTRONICS AND INSTRUMENT'S LIMITED 

Notes forming part of the Financial Statements for the year ended March 31,20261 Contd.' 

All amounts in Rs. Lakhs. unless otherwise stated } 

C.1 Liquidity risk management 

Liquidity risk is the 4yrik that the Company will face in meeting its obligations associated with its linancial liabilities. The Company k approach in managing 
liquidity1s to ensuut1that it will have sufficient funds to meet its liabilities when due without inclining kallieCeplabie losses- In doing this, management considers 
Moth normal and sussed conditions.Management regularly monitors the position of cash and cash equivalents vis-n-yis projections. Aksessment of maturity 
profiles of financial assets and financial liabilities including debt financing plans and mainienanee allialaner Sheet liquidity ratios are considered while reviewing 
the liquidity position 

Cash flow from operating activities provides the funds to service the financial liabilities on daytio-day basis.The Company manages liquidity risk by maintaining 
sufficient rash and by haying access to funding through fund based limit in Bank Accounts.  

'. 
The following table shows the maturity analysis of the Company's financial liabilities based on estimateil Ilnws along with its cartying value as at the Balance 
Slicer date. 

Particulars carrying Amount  Payable within 1 
1-2 years More than 2 years Total 

As at  march 31 , 2026 

Trade I 	tles 	.4 27,237.11 14,513.71 1.845.86 10.877.54 27,237.11 
Other financial Lialinme 399.25 394.25 394.25 
Total 27,581.36 14,857.96 1,845.86 .. 	.. 	.10,877.54 27,581.36 

wow 
As at March 31 , 2025 

Trade Pavahle.0 18.565.35 7.323.20 921.47 10.320.68 18.565.35 
Other financial Liabilities 953.63 453.63 953.63 
Total 	 ip1 19,018.98 7,776.83 921.47 10,320.68 - 19,018.98 

e rori unes Ks 	 s as at Mac 	. 	s. 10661.54 Lakhs as at March 31. 20251 which is payable to the contractor only when the 
(rived irom customer. 

a- 
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RAJASTHAN ELECTRONICS Is INSTRUMENTS LIMITED 

!totes forming pain of the Financial Statements for the year ended March 31. 2026 I Contd.) 

33. Related Party Disclosures 

la, Name of the Related Parties and Description of Relationship: 

Az at March 31J202€ 

Nature of Relationship Name of Entity Abbreviation used 

Control Government of India GOT 

Significant Influence 	' RIICO RIICO 

Km Management Personnel 

tl 

Shn Brpesh ()bat wet 30.04.2025 MD 

Shn Sanjay I3anga w.e.f. 28.04.2025 to 29.04.2025 MD 

Shn RN Sharma upto 27.04.2025 MD 

Shri Sulthash Agrawal CFO 

Shn Amit Kumar Jain CS 

As at March 31. 2025 

Nature of Relationship Name of Entity Abbreviation used 

Control Government of India GOI 

Significant InflUence RIICO 1211C0 	-t- 

Rev Mann emelit Irsonnel 

Shn RN Sharma MI) 

Shia Subhash Agrawal 	' CF() 

Shri Arnit Kumar Jain CS 

redAccoP 
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RAJASTHAN ELECTRONICS MID INSTRUMENTS LIMITED 
Notes forming part of the Financial.  Statements for the year ended March 31, 2026 ( Contd.) 

34. Segment Reporting 	 (All amounts in Rs. Lakhs, unless otherviise stated) 

In Compliance of Ind AS 108 on "Segment Reporting", the required information is as under: 
Business Segments: - The Company has adopted following business segments as its reportable segment. 
1. Renewable Energy 
2. Electronics 
3. New Projects 
4. Information Technology 

Geographical Segment has been considered for secondary Segments Reporting by treating sales revenue in 
India and foreign countries as separate geographical segments. 

(I) Primary- Business Segments:* 

Year ended March 31 2026 

Particulars Renewable 
Energy Electronics New Projects Information 

Technology 
Total 

Revenue 	 0 
External 8,909.58 4,436.15 4,752.54 9,717.17 27,815.44 
Inter-Segment 
Segment Revenue 	• 8,909.58 4,436.15 4,752.54 9,717.17 27,815.44 
Total Revenue 	( 

Segment results 462.36 (511.65) (244.03) 263.98 (29.34) 

131.97 
Interest income (+) 	;  
Interest expenditure (-)  

39.99 
Tax Expense (-) 

(437.72) 
Net profit / (Loss) 

(375.08) 

Year ended March 31 202 

• Particulars. 

	

 	:Energy 
., Renewable 

Electronics New Projects Information 
Technology Total 

Revenue 	 11  
External  : 8,895.29 5,322.98 308.95 1,221.56 15,748.78 Inter-Segment  

Segment Revenue 11  'S,89529 .5,322.98 308.95 1,221.56 15,748.78 Total Revenue 	11  

Segment results  J90.08  (894.50) (525.74) (55.75) (1,285.91) Interestincome (+) 	ii 	  
92.27 Interest expenditure (-)  
30.35 Tax Expense (-)  

328.56 Net Profit / (Loss) 
(895.43) 

* Segment has been reclassified as per the current year sales pattern. 

Direct Expenses including salaries:have been charged and indirect overheads apportioned as per proportionate 
turnover of respective segment 

I( 
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RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
Notes forming part of the Financial Statements for the year ended March 31, 2026 ( Contd.) 

(All amounts in Rs. Lakhs, unless otherwise stated ) 

ear ended March 31 2026 
... 

Particulars 
! Energy 

Electronics Renewable Information 
New Projects 

Technology 
Total 

Segment assets 14,516.04 4,073.41 9,008.77 5,483.48 33,081.70 

Unallocated Asgets 4,206.73 

Total assets 	,l 37,288.43 

Segment liabilities 13,693.75 3,083.44 6,949.85 5,360.69 29,087.73 

Unallocated Liabilities 
.i 

8,200.70 

Total liabilities __ 37,288.43 

Year ended Match 31 2025 

Partic9lars 
Renewable 

Energy 
Electronics New Projects 

Information 
Technology 

.,. 
Total 

Segment assets 11,987.77 5,004.96 3,034.35 1,266.40 21,293.48 

Unallocated Assets 8,58245 

Total assets 	i ,29,875.93 

Segment liabilities 11,653.60 9,060.17 1,416.12 557.57 :22,687.46 

Unallocated Liabilities 7,188.47 

Total liabilities I 29,875.93 

Year ended March 31 2026 

Particulars 
Renewable 

Energy 
Electronics New Projects 

Information 
Technology 

Total 

Capital Expenditure for the 
year 	 11 

19.12 19.12 

Depreciation forithe year 139.74 52.50 192.24 

Year ended March 31, 2025 

Particulars 
Renewable 

Energy 
Electronics New Projects 

Information 
Technology 

Total 

JI 
Capital Expenditure for the 
year 

7.43 743 

II 

Depreciation for the year 140.59 53.96 194.55 

!I 
Non cash expenditure 

other than depreciation for 
the year  

II) Secondary. Geo ra hical Segments: 

Particulats 

. 	India Outside India 
Year ended 
March 31, 

2026 

Year ended 
March 31, 2025 

Year ended 
March 31, 

2026 

Year ended 
March 31, 

2025 
Revenue 27,692.42 14,111.20 . 	123.02 1,637.58 
Carrying Amount a Segment 

Assets 	 il 
33,081.70 21,293.48 

Capital Expenditure/ 
Additions to Fixed Assets 

19.12 7.43 

SI 



RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2026 ( Contd.) 

(All amounts in Rs. Lakhs, unless othenvise stated ) 
35. Other notes annexed to and forming parts of the accounts for the year ended March 31, 2026 

A. Cl? value of imports 

IL Particulars 
Year ended March 

31, 2026 
Year ended March 

31, 2025 
Raw material &. Components 482.22 332.27 

Total 482.22 332.27 

B. Expenditure in foreign currency 

Particulars Year ended March 
31 2026 

Year ended March 
31, 2025 

Royalty 401.20 112.18 
Ttavelling Expenses — 

—  — 	. 	. 	. 	. 
ir Total 401.20 112.18 

Particulars Year ended March Year ended March 
31, 2026 31, 2025 

Export Sales 123.02 1,637.58 
Total 123.02 1,637.58 

-Gross amount reqUiltli to be spent by the Company during the year- Rs Nil 
-Amount spent during the year 

I 
Nature of Work In cash 

Yet to be paid in 
cash Total 

Construction/Acquisii MO of any asset 
On purpose other than above 

D.(ii) Corporate Social Responsibility (2024-25) 

' -Gross Amount required to be spent by the Company during the year- Rs Nil 
-Amount spent during the year 

li Nature of Work In cash 
Yet to be paid in 

cash 
Total 

Construction/Acquisition of any asset 
On purpose other than above 

E. Expenditure on Research and Development 

Particulars Year ended March 
31 2026 . 

Year ended March 
31, 2025 Revenue 

240.97 228.46 Capital 
7.57 

0 Total 248.54 T 	 228.96 



RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
Notes forming part of the Financial Statements for the year ended March 31, 20261 Contd.) 

All amounts in 12s. Lakhs, unless otherwise stated 1 

F. Disclosures under Section 22 of the MICRO, SMALL ft MEDIUM Enterprises 

i 	
.Particulars 

Year ended March, 
31, 2026 	.;,. 

Year ended March 
' 	. 31, 2025 

ii The Principal amount remaining unpaid to supplier as at the end of accounting year,* 2,7 13.88 ' 2,193.76 

6) The interest due there4n remaining unpaid to supplier as at the end of accounting year. 2.9:2 3.92 

iii) The amount of in*est paid in terms of section 	16, alongwith the amount of the 

payntent made to the supiplier beyond the appointed day during the year. 

iv) The amount of interest due and payable fot the period of delay in making payment 
(which have been paid but beyond the appointed day during the year) but without adding 
the Interest specified tander the Act. 

, 	1 

vi The amount of intereSrt accrued during the year and remaining unpaid at the end of the 

account mg Year.' 	11 

vii The amount of further 
until such date when the 
for the purpose of disallowance 

interest remaining due and payable even in the succeeding years, 
interest dues 'as above my actually paid to the small enterprises 

-as a deductible expenditure under section 23 of the Art 

' Total 2,716.80 - 	2,197.68 

• Mainly comprising of outstanding which -is not payable due to contractual terms and conditions. 

Dues to micro and small, nterprises have been determined to the extent such panics have been identified on the-basi of intimation received from the 
"Suppliers" regarding the r status under the Micro, Small and Medium Enterprises Development Act, 2006." 

G. Prooisiordsl/Adjustmentls) has not been made in the accounts fOr: 
Ml Additional liabilities, if any, in respect of pending Indirect taxes and Income-taxs... -sment, being unascertained and liabilities which may arise in future 
due to mismatching Of input tax credit. 
(b) Claims pending for se 'dement in couP of law, being unascertained. 

H. Expenditure on Techn cal Literature, Software, Electronic Media Stores, Maintenance,,Prinung & Stationery and Consumable stores are charged to profit & 
loss account -treating them as consumed in the year of purchases. 

. 	• 
L Sales does not include sales of spares for which service job reports from field has been received after closing of the financial year 

J. Previous years conmarative figures have been regrouped wherever necessary. 

, 



FtAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
2,KANAKPURA INDUSTRIAL AREA,JAIPUR-302034, RAJASTHAN 

CIN - U51395RJ1981G01002249 
EMAIL-finacctPreiljp.com  

All amounts in Rs. Lakhs, unless otherwise stated 

Notes forming art of the Financial Statements for the year ended March 31, 2026 ( Conid.) 

36 Additional Regulatory Information in terms of MCA notification dated 24/03/2021:  

36.1 Title deeds of immovable _property not held in name of company-Under Property Plant and Equipment  

There is no such case where the company does not hold immovable property in its own name, hence no disclosure required. 

36.2 Disclosure &larding fair value of Investment Property  

The company does not hold!  any investment properly in its books, hence no disaosur 

36.3 Disclosure n case of Revaluation of property • plant and equipment  

Dunng the year the company has not revalued any of its property, plant and equipment. hence no disclosure is required. 

L 
36.4 Disclosure in relation to Revaluation of Intangible Assets  

• During.the-year the company has not revalued any of its intangible assets, hence no disclosure is required. 

36.5 Disclosure n relation to Loans and advances to promoters directors key managerial persons (KMP) 8-related parties  

The company has not granted any loans or advances to promoters, directors. KMP's and the related parties that are 

repayable on demand or without specifying any'terms or period of repayment 

36.6 Disclosure n relation to Capital Work in Progress  

There is no capital work in prOgress as on balance sheet date. 

36.7 Disclosure in relation to Intangible asset under development 

The compariy does not have any intangible assets under development. 

36.8 Disclosure n relation to Benami property held  

No proceeding has been initiated or pending against the company for holding any benami properly under the 
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

36.9 Disclosure in relation to borrowings from banks on the basis of security of current assets. 	• 

Company is availing fund! non-fund based limits from Punjab National Bank. secured by way of Hypothecation of 
Raw Matenhl. Stock in process, finished goods and book debts. 

Quarter 

1 
.. 

Securities Provided Amount as per books 

Amount as 
reported in 
Quarterly 
Statement 

Amount of 
DiRelence 

'Excess 
stated in . 	. 
Qtrly St.) 

Reasons 
for 

Variation 

• 11 	1 Inventories & Book Debts 

(30th June) 'inventories 1902.86 1903.00 - -0.14 

- Book Debts 16274.21 16274.00 0.21 
Is II Inventories & Book Debts Negligible 
. 	(30th Sept} - Inventories 1371.00 1371.00 0.00 variance. 

II/ 

'Book Debts 

Inventories& Book Debts 

17769.00 17768.99 0.10 hence no 
comments 

{ 	131st Dec.) 'Inventories 1279.77 1279.77 

- Book Debts 	• 24962.91 24962.91 0.00 
I  W Inventories & Book Debts 	i Adjustments 

. 	131st Mar.) 'inventories 1583.06 1215.87 367.19 
due to year 

end 
- Book Debts 29036.13 26971.97 2064.16 finalisation & 

Audit 



RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
2,ICANAKPURA INDUSTRIAL AREA,JAIPUR-302034, RAJASTHAN 

CIN - U51395RJ1981G01002249 
EMAll-fin_acct@reiljp.com  

(All amounts in Rs. Lakhs, unless otherwise stated I 

Notes forming part of the Financial Statements for the year ended March 31, 2026 Contd.i 

36.10 Disclosure regarding Wilful Defaulter 

The company has not been categorized as a wilful defaulter by any bank or financial institution during the year. 

36.11 Relationship with Struck off Companies-General disclosure  

The company has no transaction with companies struck off under section 248 of the Act, or under section 560 of 

the companies Act, 1956. 

36.12 Disclosure I:et:larding delay ih registration of charges or satisfaction with ROC  

There is no charge or satisfaction yet to be registered with ROC beyond statutory period. 

36.13 Disclosure regarding Compliance with no, of layers of companies  

This clause is not applicable to the company.. 

36.14 Disclosure of Ratios:- 

S. 
No 

Particulars 

1 

Numerator Denominator 
Year ended 
March 31, 

2026 

Year ended 
Mazola 31, 

2025 
Variance 

Reasons for 
Variation 

a) i/ Current Ratio Current Assets Current Liabilities 1.04 - 	1.04 0.00% NA 

61 
l/ 

Debt-Equity Ratio Long Term Debt Shareholders Fund +Long 
Term Debt NA 

c)  Debt Service Coverage Ratio EBDITA 
INT+PRICIPAL Interest 
means only term loan 
interest not WC Interest 

NA 

d)  Return on Equity Ratio Net Earnings after Tax Shareholder's Equity -7.09% -15.82% 55.18% 
Incurred loss 

after tax during 
the year 

e)  Inventory Tutnover Ratio Cost of Sales Average Stock 4.41 4.90 -10.00% NA 

f)  
Trade Receivables Turnover 
Ratio 	0 .. 

Credit Sales Accounts Receivable 0.95 0.92 3.26% NA 

9) 

0 
Trade Payables Turnover 
Ratio 

I 

Credit Purchases Accounts Payable 0.26 
. 

0.47 -44.68% 
Payable as per 

contractual 
terms 

h) Net Capital Turnover Ratio Revenue from Operation Working Capital 20.96 15.53 34.96% 
Increase in 

turnover 

) Net Profit Ratio Net Profit after Tax Revenue from Operation -1.35% -5.69% 76.27% 
Incurred loss 

after tax during 

j)  Return on Capital employed Earnings before Interest, Tax 8 
Prior Period Item Capital Employed 2.57% -21.10% 112.18% 

Eatrnheedyeparor  fit 
before tax 

k)  Retum on In.Vestment 
0 

Net Profit after Interest. Taxes 
8. Preference Dividends 

Equity Share Capital plus 
Reserves -7.09% . -15.83% 55.21% 

Incurred loss 
after tax during 

the year 
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Company Secretary Chief Frf4cia1 Officer 

See accompanying notes to the Financial Statements (1.36 

As per our separate report of even date 
For G.R. Mittel 84 Associates • 
Chartered Accountants .. 
FRN 005842C 

redAcCO‘l  
UDIN: 9_ 16019 3 ejc. Cn LE&U 6G E, - 

V. 
(Jogenèingh Shekhawat) 
Partner 
•M .NO. 079348 
Place: Jaipur 
Date: 14.07.2026 

A./  

(Mid. Mehta) 	( jesh Dbut) 
ector 	 Managing Director 

IN: 11398351 	DIN: 11086971 

(AIMf Kumar Jain) 	(Subha 	grawal) 

RAJASTHAN ELECTRONICS AND INSTRUMENTS LIMITED 
Notes forming part of the Financial Statements for the year ended March 31, 2026 ( Contd.) 

36.15 Disclosure regarding compliance with approved scheme of arrangements  

There is noischeme of arrangement approved in terms of section 230 to 237 of Companies Act, 2013. 

36.16 Disclosure egarding Utilisation of borrowed funds and share premium. . 

The company has neither advanced any fund to intermediaries nor has received any fund with the understanding 
that intermediary or company shall directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company/funding agency or provide any guarantee thereof. 
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